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FORM 23-B

Chack box if no longsr subject
to filing requissmment

SECURITIES AND EXCHANGE COMMISSION
Meiro Manila, Philippines

L

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Saction 23 of tha Seurlties Regulation Cote

T Nare and Address 5T Heporiing Pareon 7 TsRuer Name snd Trading SymbaT 7 Relatonehip of Feparing Fareon 1o Tesuer
' . (Chieck all ficable}
Liu Michael Stephen Tan [ Cirtek Heldings Philippines Corporation (CHIPS) et ot epmleatle
Tast) [Eaila) Thade) T, Tax [dertTcalion. . Statement Tor . 10% Ownet
’ Numbar Maonth/Yaar Cther
#24 Buchanan St., North Greenhilis {specity helow]
252-177-37% Dec-17
fig T TWzenehip T WAmenament, DA et ]
" Criglnal {Month¥sar}
San Juan, Metro Manila o
- Fifipino
Thyy TPrevince) TPostal Gode]
Table 1- Equity Securities Beneficially Owned
1. Ciass of Equity Security 2. Transaction 4. Securities Acquired (A} or Dispased of (O} 3. Amount of Securtles Owned ot End of|4 Ownership Farm: 6. Mature of Indirect Beneficra!
Date Month Lirect Ly or inairect (1 7 | Swnership
(Month/Day/Year) % Number of Shares.
Amount (Al ar (B} Price

Member of Liu
Family; Director and
shareholder of
Camerton, Inc.
which owns around
69% of the
Mercantile

Preferred B-2 Shares 8-Dec-17]%2,000,000 A 2.99% 2,000,000 t insurance Ca., Inc.,
Member of Liu
Famiiy; Director and
shareholder of
Carmetheus

Prefarred B-2 Shares 8-Dec-17)$2,000,000 A 2,99% 2,000,000 | Holdings, Ing.

Common N/A 1 D Direcior
Member of Liu
Family; Director and
sharehclder of

Common NIA 49.96% 208,378,427 | Camerton, Ing.

{Print of Type Responses)

teminder. Repart on a separate line for each ¢lass of equity securitiss Beneficially owned diractly or indirectly.

[1) A person is directly of indirectly the baneficial owner of any equity security with respect to which ke has or shares:
{A} Voting power which includes the power to vota, of to direct the voting of, such security andiar
[B} Inwestmant power which includes the power to dispasa of, or ta direct the disposition of, such SeQurity.

(2) A psrson will be deemed 1o have an indirect beneficial intsrest in any eguity security which is:
[A] held by membars of a person's immediate famy sharing the same household;
{B) held by a parthership in whick such person i5 a generaf partner;
{C} held by a corporafion of which such persen is & cortrolling shareholdar; or
{0} subject to any cantract, arrangement of understanding which gives such person votlng power of investment power with respsct to such security,




FORM 23-B  (continued) & ‘ Table ll - Dettvative Securiies Acquired, Disposed of, or Beneficially Ownet

(e.g., warranis, options, convertible securitiest

T Dervatve Securty 2 Conversion or 13 Transaction |3, NUMEer of Ty vate Becirmes T Date 6. Tiie and Ameant of 7. Priceof |5 No. of T Cronat- 10. Nafire'
iExercise Price Date Acquired (A) or Dispased of (1) Exercisable and Underlying Securities. Derivative | Derivative ship Form of Indirect
of Derivative {Month/Cay/vr) Expiration Date Security Securities. of Derivative  {Benelicial
Security {ManthiDayfrear} Beneficially Security; Cwnership

Owned at Direct (D)
Tiate Exercmable g)fp ration Amaunt or £nd of af
Ameunt {A}or {8 Date Titte INumber Manth indwect i) *
of Shares

Explanation of Respanses:

Oats
Nate:  Fila thrae (3} copies of this form, one of which must ba manually signed.

Aftach additonal sheets if space provided is insufficient,




Hem 1,
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ttem 3

item 4,

term 5.

ftem 6.
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_IN CASE OF MATERIAL CHANGES' IN BEN
{50% INCREASE/DECREASE OR"

NEFICIAL OWNERSHIP. -

UIVALENT TO §% OF THE OUTSTANDING CAPITAL STOGK OF ISSUER)

Security and issuar

Siate the titte of the class of equity secwitiss to which this Form retates and the name and address of the principal executive offices of the issuer of such securties,

tdentity and Background

If the: person filing this Form is a corporation, partnership, syndicate or other group of persons. state its namea, the provinee, counlry of ofher place of ifs organization, Hs
principal business, ihe address of its principal office and the information required by (d) and te) of this lter. If the person filing this statement is a nature DErsor, provigs
the infermation specified in (&) through () of ihis fter with respect 1o such person(s).

. MNams,

Residance or business address;

Present principal ocoupation or eraployment and the name, principal business and sddress of any comoration or other organ

Izalion in which such employmest is
conducied;

- Whether or not, during the last five vears, such person has been convicted in & criminal proceeding (exciuding traffic vialations or simiar misdameaneors) and. if so, give

Ihe dates, nature of conviction, name arxd location of court. any penelty imposed, or olher disposition of the case:
Whethar or not, during the |ast ive yaars, such porson was a party 0 a civil proceeding of a judicial or administrative body of competent jurisdiction, domeslic or faraign,

and as a result of such procaeding was o s subject 1o any order, pdament or decres, not subseguently reversed, suspended or vacated, permanently or temporarily
enjoining, parrng, suspending or atharwise Hmiting involvement in any type of business, securities. commodilies or banking; and

Clizanship,
Purpose of Transaciion

Sate the purpose or purposas of the acquisilion of secusities of the fsatar, Describe any plans of proposals wiich the reporting persens may have which ralaie o ar
would result in:

- The acquisition by any person of additionat securities of he issuer, ar the disposition of secuiities of the issuer:

. An sxtraordinary corporate fransaction, such as a merger, regrganization or liquidation, nvelving the issuer or any of its subsidiares;

. A sale or lransfer of 1 material amount of assets of the issuar or of any of its subsidiaries;

- Afty change in the present board of directors or managerment of the issuer, including any plans or proposals lo changea the number or term of directoss or to fill arty

extsting vacancies on the board,

. Any material change in the present capitalization or dividend poticy of the iasuer,;
. Any other material change in the issuer's businass or corporade structure;

Changes in the issuer's charter, bylaws of instrumants corresponding therelo or other actions which may impade the acquisition of control of the 1ssuer by any persen;

. Causing a class of securities of tha issuer 1o be delisted from a securitias exchange,

i. Any action simitar 1o any of those enumarated abovs.

o

o
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Interest in Becuritios of the lssuer

. Stale the aggregate numbar and percentage of the class of securities identifted pursuant to e 1 beneficially owned {Identitying those shares which there is @ right to

actiuire within thirty (30) days from the date of this report) by each person namad in lem 2. The abevementioned information should aigo be furmished with respect ©
persons who, together with any of the parsons named in ltem 2, comprise a group.

For each parson namad in response to paragraph {a), indicate the number of sharss as to which there ig sole power to vote or to direct the voie. shared pover to vole or
1 direct the vote, sole or shared power to dispase or to direct the disposition. Provide the applicable information required by lem 2 with respect (o 2ash parson with
whom the power to vote of to direct the vote or to dispose ar direct the disposilion is shared.

. Describe any transaction in the class of securities reported on that were sffected during the past sixly (80} days by the persons namead in rasponse fo paragraph (&).

The description shall include, but not necessarily be fimited fo: (1} the identity of the persen who effected the transaction; (2} the date of the transaction; (3) the amount
of securittes involved; (4) the price per shara or unit, and (5) whare or how the fransaction was effected.

if any other person is known {0 have the right to receive or the poewer 1o direct the recaipt of dividends from. or the procesds from the sale of sush securilies, s statermant
o that effect should bs includsd In respoensa 1o this item and, if such intoress relates o more than five (5%) parcent of the class, such person showld be identified.

If the filing s an amendment reflecting the fact that the repotting person has ceased to be the beneficial owner of mare than five 15%) percent of the class of securities,
state e dale on which such beneficial ownarship was reduced.

Contracts, Arrangsments, Understandings or Relationships with Respect to Securities of the Issyar

Describe any contract, arrangement, understanding or relationship among the person nasmed in ltem 2 and betwesn such persnng ant any person with respect © any
securitias of the issue, including bul not Inited o transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantess of profits, division of profits or loss, ar the ghving or withivolding of proxies, naming the parson with whomt such comracts, arangements, understandings or
relationships hava been entered into. Inciude such information for any of the securities that are pladged or otherwise subject 1o 2 cortingency the ocourrence of which
would give anofher person voting powsr or invastment perwver over such securities excep! that disclosure of standard defaudt and simdar pravisions cortained in loan
agraements naed nol be included.

Matarial to be Filed as Exhibits
Copies of all written agreemeants, contracts, arrangements, understandings, plans or proposals retating to;
the acquisition of issuer control, liquidation, sale of assats, merger, or change i business or corporate structure or any ofher matter as disclosed in item 3 and

the ransfer or veling of the securities, finders Tees, joint ventures, options, puts, calls, guarantees of ioans, guaranteas against [osses or the giving or withholding of any
proxy @s disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, 1 certify that the information set forih in this Report is trus, complete and
atcurate. This report is signed in the City of ... [T USRI BN C20L

Michael Stephen Tan Liu

- e
Driragtor




