
COVER SHEET 
for 

AUDITED FINANCIAL STATEMENTS 
                              
                    SEC Registration Number 

                   C S 2 0 1 1 0 2 1 3 7 
                              

Company Name 

C I R T E K   H O L D I N G S   P H I L I P P I N E S       

                              

C O R P O R A T I O N   A N D  S U B S I D I A R I E S    
                              

                                                            
                              

                                                            
                              

Principal Office ( No./Street/Barangay/City/Town)Province) 

1 1 6   E A S T   M A I N   A V E N U E ,   P H A S E   V   

                                                            

S E Z ,   L A G U N A   T E C H N O P A R K ,    B I Ñ A N   
                              

L A G U N A                                                 
                              

                                                            

 Form Type   Department requiring the report   Secondary License Type, If Applicable  
                              

   
1       7 -      A  

     C R M D   S T O C K   I S S U E R   
                              

COMPANY INFORMATION 

 Company's Email Address   Company's Telephone Number/s   Mobile Number  

 N/A    (632) 7729-6205    N/A  

 No. of Stockholders   Annual Meeting   Fiscal Year  

           Month/Day   Month/Day  

 26   26-May   31-Dec  

                              

CONTACT PERSON INFORMATION 
The designated contact person MUST be an Officer of the Corporation 

Name of Contact Person  Email Address  Telephone Number/s  Mobile Number 

Brian Gregory Liu  brian.liu@cirtek.ph  (632) 7729-6205  N/A 
                              

Contact Person's Address 

116 East Main Ave., Phase V SEZ Laguna Technopark, Biñan Laguna 
                              

Note: 1: In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the Commission within thirty (30) calendar days 
from the occurrence thereof with information and complete contact details of the new contact person designated. 

                              

          2: All Boxes must be properly and completely filled-up. Failure to do so shall cause the delay in updating the corporation's records with the Commission and/ or non-receipt of 
Notice of Deficiencies. Further, non-receipt of Notice of Deficiencies shall not excuse the corporation from liability for its deficiencies. 

mailto:brian.liu@cirtek.ph






































































































































































































































- 1 - 
 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

INDEX TO THE CONSOLIDATED FINANCIAL STATEMENTS AND 

SUPPLEMENTARY SCHEDULES 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2022 
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Supplementary Schedules 

A Financial Assets 

  

B 
Amounts Receivable from Directors, Officers, Employees, Related  

Parties, and Principal Stockholders (Other than Related parties) 

  

C 

Amounts Receivable from Related Parties and Amounts Payable to Related 

Parties which are Eliminated during the Consolidation of Financial 

Statements 

  

D Intangible Assets - Other Assets 

  

E Long-Term Debt 

  

F Indebtedness to Related Parties 

  

G Guarantees of Securities of Other Issuers 

  

H 
Gross and Net Proceeds by a Listed Company With Recent  Offering of 

Securities (COMMERCIAL PAPER) 

  
 

I Capital Stock 
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CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SCHEDULE I - MAP SHOWING THE RELATIONSHIPS BETWEEN AND 

AMONG THE COMPANIES IN THE GROUP, ITS ULTIMATE PARENT 

COMPANY AND CO-SUBSIDIARIES 

DECEMBER 31, 2022 
 

 

 

 

 

  



 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION 

SCHEDULE II -RECONCILIATION OF RETAINED EARNINGS 

AVAILABLE FOR DIVIDEND DECLARATION 
DECEMBER 31, 2022 

 

 

 

Unappropriated retained earnings, beginning   $11,405,202 

Net income/(loss) actually earned during the period       6,262,824 

Unrealized of foreign exchange gain, except cash - net 
 

      (94,431) 

Transfer of net changes in fair value of FA at FVOCI to retained earnings 
 

-0- 

Cash dividends declared                                                                                            
 

 (8,702,044) 

Retained earnings available for dividend declaration 
    
        $8,871,551 

   

 

 

 

Note: The presentation of reconciliation of retained earnings is based on Financial Reporting Bulletin 

No. 14 dated January 24, 2013. 
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CIRTEK HOLDINGS PHILIPPINES CORPORATION AND 

SUBSIDIARIES 

SCHEDULE III - FINANCIAL SOUNDNESS INDICATORS 
DECEMBER 31, 2022 AND 2021 

  

 

 

Ratios Formula 

December 31, December 31, 

2022 2021 

(i)   Current Ratio 

Current Assets/Current 

Liabilities 2.47 2.36 

(ii)  Debt/Equity Ratio Bank Debts1/ Total Equity 0.28 0.42 

(iii) Net Debt/Equity Bank Debts1-Cash & 

Equivalents/Total Equity 0.08 0.31        Ratio 

(iii) Asset to Equity 

Total Assets/Total Equity 1.43 1.57        Ratio 

(iv) Interest Cover 

EBITDA2/Interest Expense 5.15 3.76        Ratio 

(v)  Profitability 

           Ratios 

       GP Margin Gross Profit/Revenues 0.26 0.29 

       Net Profit Margin Net Income/Revenues 0.13 0.12 

       EBITDA Margin EBITDA/Revenues 0.29 0.29 

       Return on Assets Net Income/Total Assets3 0.03 0.02 

       Return on Equity Net Income/Total Equity3 0.04 0.04 

  

 
1 Sum of short-term loans and long-term debts 

 
2 EBITDA is calculated as income before income tax plus depreciation and amortization and financial 

income (expense). 

 
3 Based on balances as at December 31, 2022 and 2021 
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SCHEDULE A 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF FINANCIAL ASSETS 
AS OF AND FOR THE YEAR-ENDED DECEMBER 31, 2022 
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SCHEDULE B 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF AMOUNTS RECEIVABLE FROM 

DIRECTORS, OFFICERS, EMPLOYEES, RELATED PARTIES, AND 

PRINCIPAL STOCKHOLDERS (OTHER THAN RELATED PARTIES) 
AS OF AND FOR THE YEAR-ENDED DECEMBER 31, 2022 

 

 

 
Amounts owed by Related Parties 
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SCHEDULE C 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF AMOUNTS RECEIVABLE FROM 

RELATED PARTIES WHICH ARE ELIMINATED DURING THE 

CONSOLIDATION OF FINANCIAL STATEMENTS 
AS OF AND FOR THE YEAR-ENDED DECEMBER 31, 2022 

 
Receivables from related parties which are eliminated during the consolidation 

(under Trade and Other Receivables) 

Name and designation of debtor 

Balance at 

beginning of 

period Additions 

Amount 

collected 

Amount 

written 

off Current Noncurrent 

Balance 

at end of 

period 

Quintel USA    $1,216,999   - 1,216,999 - $144,296 
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SCHEDULE D 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF INTANGIBLE ASSETS - OTHER 

ASSETS 
AS OF DECEMBER 31, 2022 

 

 

 

Intangible Assets - Other Assets 

Description 

    Other  
  Charged to Charged to changes  

Beginning Additions cost and other additions Ending 

Balance at cost expenses accounts (deductions) Balance 

Goodwill 

 

$55,541,157 $ – $ – $ – $ – $ 55,541,157 

Product development  

    costs 6,344,125 4,186,936 (1,461,511) – – 9,069,547 

Customer 

     relationships 23,736,500 –  – – 23,736,500 

Technology 685,370  (685,370) – – - 

Trademark 7,472,800 – – – – 7,472,800 

Total $93,779,952  $4,186,936 ($2,146,881) $ – $ –   $95,820,004 
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SCHEDULE E 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF LONG-TERM DEBT 
AS OF DECEMBER 31, 2022 

 

 

 

Long-term Debt 

Title of issue and type of obligation 

Amount authorized by 

indenture 

Amount shown 

under caption 

“current portion of 

long-term” in related 

balance sheet 

Amount shown under 

caption “long-term 

debt” in related 

balance sheet  

Notes payable N/A 7,147,134 $ 25,675,615 
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SCHEDULE F 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF INDEBTEDNESS TO RELATED 

PARTIES (LONG-TERM LOANS FROM RELATED COMPANIES) 
AS OF DECEMBER 31, 2022 

 

 

 

 

Indebtedness to related parties (Long-term loans from related companies) 

Name of related party Balance at beginning of period Balance at end of period 

      

 Not Applicable  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

SCHEDULE G 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF GUARANTEES OF SECURITIES OF 

OTHER ISSUERS 
AS OF DECEMBER 31, 2022 

 

 

 

Guarantees of Securities of Other Issuers 

Name of issuing entity of 

securities guaranteed by the 

company for which this 

statement is filed 

Title of issue of  

each class of 

securities 

guaranteed  

Total amount 

guaranteed and 

outstanding  

Amount owned by 

person for which 

statement is file Nature of guarantee 

          

    Not Applicable     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

SCHEDULE H 

 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF GROSS AND NET PROCEEDS BY A 

LISTED COMPANY WITH RECENT OFFERING OF SECURITIES 

(COMMERCIAL PAPER) TO THE PUBLIC 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2022 

 

 

 

1.  Gross and net proceeds as disclosed in the final prospectus –  

 

 

Gross ₱2,000,000,000 

Net  1,871,587,499 

         

       

2. Actual gross and net proceeds –  

 

 

Gross  ₱598,400,000 

Net  572,199,800 

        

          

3. Each expenditure item where the proceeds were used –  

 

  

      

   

4. Balance of the proceeds as of December 31, 2022                            ₱572,199,800   

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

SCHEDULE I 

 

CIRTEK HOLDINGS PHILIPPINES CORPORATION AND SUBSIDIARIES 

SUPPLEMENTARY SCHEDULE OF CAPITAL STOCK 
AS OF DECEMBER 31, 2022 

 

 

 

Capital Stock 

Title of Issue 

Number of 

shares 

authorized 

Number of 

shares issued 

and 

outstanding as 

shown under 

related balance 

sheet caption 

Number of shares 

reserved for 

options warrants, 

conversion and 

other rights 

Number of 

shares held by 

related parties 

Number of 

shares held 

by directors, 

officers and 

employees Others 

Common Stock 1,200,000,000 668,505,825 − 194,929,318 9 − 

Preferred A Shares 700,000,000 700,000,000 − 700,000,000 − − 

Preferred B Shares 160,000,000 - − - − − 

Preferred B-1 Shares 70,000,000 70,000,000 − 70,000,000 − − 

Preferred B-2 Shares 200,000,000 67,000,000 − − − − 

Preferred B-2B Shares 

Preferred B-2C Shares 

Preferred B-2D Shares                             

20,000,000 

16,936,400 

28,625,500 

− 

- 

- 

− 

- 

- 

− 

- 

- 

− 

- 

- 
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