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The Joint Issue Managers and Lead Underwriters 

"
"

"

THE PHILIPPINE SECURITIES AND EXCHANGE COMMISSION HAS NOT APPROVED THESE 
SECURITIES OR DETERMINED IF THIS PROSPECTUS IS ACCURATE OR COMPLETE.  ANY 
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE AND SHOULD BE REPORTED 
IMMEDIATELY TO THE SECURITIES AND EXCHANGE COMMISSION.  
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NOTHING IN THIS PROSPECTUS CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN THE 
UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE 
OFFER SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. 
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS 
OF ANY STATE OF THE U.S. OR OTHER JURISDICTION AND THE OFFER SHARES MAY NOT BE 
OFFERED OR SOLD WITHIN THE U.S. OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. 
PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT), EXCEPT PURSUANT 

TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION 
REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE OR LOCAL SECURITIES 
LAWS.  

NO ACTION HAS BEEN OR WILL BE TAKEN TO PERMIT THE OFFER IN ANY JURISIDCTION 
WHERE SUCH ACTION WOULD BE REQUIRED FOR THAT PURPOSE, EXCEPT THE REPUBLIC 
OF THE PHILIPPINES. THUS, EACH FOREIGN SHAREHOLDER SHALL BE RESPONSIBLE IN 
DETERMINING THEIR ELIGIBILITY TO PARTICIPATE IN THE RIGHTS OFFER AND IS URGED TO 
CONSULT HIS/HER/ITS INDEPENDENT PROFESSIONAL ADVISER REGARDING THE 
CONSEQUENCES OF PARTICIPATING IN THE RIGHTS OFFER AND TO DETERMINE ELIGIBILITY" 
TO SUBSCRIBE TO THE OFFER SHARES. 
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EXECUTIVE SUMMARY 
!

The following summary does not purport to be complete and is taken from and qualified in its entirety 
by the more detailed information including the Company’s financial statements and notes relating 
thereto, appearing elsewhere in this Prospectus.  For a discussion of certain matters that should be 
considered in evaluating any investment in the Entitlement Rights, see the section entitled “Risk 
Factors” beginning on page [•] of this Prospectus. Investors are recommended to read this entire 
Prospectus carefully, including the Company’s consolidated financial statements and related notes 
contained herein. 
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Cirtek Electronics International Corporation  
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The Acquisition of the Quintel business  
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Corporate Structure  
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* Camerton, Inc. owns 70% of the total subscribed shares (Common Shares, Preferred A Shares, and Preferred B Shares) of 
CHPC; 75.02% of the total voting shares (Common Shares and Preferred A Shares); 29.10% of the total outstanding Common 
Shares. 
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Competitive Strengths  
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Key Strategies  
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For Quintel  
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For CATSI  
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Risks of Investing  
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Risks relating to the Company and its business 
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Risks Relating to Countries Where the Company Operates 
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Risks Relating to the Offer 
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SUMMARY OF CONSOLIDATED FINANCIAL INFORMATION 

 
The selected financial information set forth in the following table has been derived from the Company’s 
consolidated, audited financial statements for the fiscal years ended December 31, 2020, 2019, 2018, 
and 2017 .!"  These should   be   read   in   conjunction   with   the   auditors’   reports, the   Company’s   
consolidated   financial statements including the notes thereto included elsewhere in this Prospectus, 
the section entitled “Management’s Discussion & Analysis of Financial Conditions and Results of 
Operations”, and other financial information included herein. 
 
The consolidated financial statements as of December 31, 2019 and 2020 were audited by R.S. 
Bernaldo & Associates (“RSBA”) while the consolidated financial statements as of December 31, 2018 
and 2017 were audited by SyCip Gorres Velayo & Co. (“SGV”) a member practice of Ernst & Young 
Global, all in accordance with Philippine Financial Reporting Standards (“PFRS”) and the Philippine 
Accounting Standards (“PAS”). 
 
The summary financial information set out below does not purport to project the results of operations or 
financial condition of the Company for any future period or date. All figures are in thousands of US$ 
except per share figures and where otherwise indicated.! 

 

Income 
Statement Data 

(*in millions 
and US Dollars) 

For the years ended December 31 

" 2020 
Audited 

2019 
Audited 

2018 
Audited"

2017 
Restated 
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1"The financial statements of the Company reflect the consolidation of RBWRP, a company which is 40% indirectly owned by TECH with the balance 
of 60% owned by RCBC Trust account #39-040-2, a retirement trust fund for the employees of CATSI BVI.  
 
The bases of the consolidation revolve around the following, which are compliant under PFRS 10 Appendix A and PAS 24 accounting standards. 
 
¥ CATSI BVI has 60% indirect ownership over RBWRP through the Retirement Trust Fund having 60% ownership over RBWRP.  
¥ CATSI BVI has 40% indirect ownership over RBWRP through CATSI- Philippine Branch having 40% ownership over RBWRP. 
¥ CATSI BVI is a wholly-owned subsidiary of CEIC, which is also a wholly-owned subsidiary of CHPC. 
 
PFRS 10 Appendix A defines a subsidiary as an entity that is controlled by another entity. An investor controls an investee when the investor is 
exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the 
investee. 
 
PAS 24 Related Party Disclosures Paragraph 9(b)(V) states that an entity is related to a reporting entity if the entity is a post-employment benefit plan 
for the benefit of employees of either the reporting entity or an entity related to the reporting entity. If the reporting entity itself such a plan, the 
sponsoring employers are also related to the reporting entity. 
"
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Balance Sheet Data 
(*in millions and US Dollars)"

As at December 31 

" 2020 
Audited 

2019 
Audited 

2018 
Audited 

2017 
Restated 

ASSETS " " " "
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Amounts in thousand 
US$, except ratios, 
and where indicated 

2020  
Full year 

2019 
Full year 

2018 
Full year 

2017 
Full year 
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Note: Earnings per Share were calculated using the Company’s average outstanding common shares for the 
years 2020, 2019, 2018, and 2017. 
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THE OFFER 
 

The Company is offering for subscription up to [250,000,000] Entitlement Rights by way of a stock rights 
offering to eligible holders of Common Shares of the Company as of the Record Date (“Eligible 
Shareholders”) at the proportion of [●] Entitlement Right for every one Common Share held as of the 
Record Date at an offer price from ₱[4.50] to ₱[7.25] per Offer Share (the “Rights Offer Price”) (the  
“Rights Offer”). Each Entitlement Right subscribed to shall include  a bonus detachable warrant (the 
“Bonus Detachable Warrants”) with one underlying share for each Bonus Detachable Warrant. Such 
Warrantholder may exercise his/her right to purchase shares in the Company during the Exercise Period 
at an exercise price of ₱[4.50] to ₱[7.25] per share (the “Exercise Price”).  

Fractions of the Entitlement Rights will not be allotted to existing shareholders and fractional 
entitlements will be rounded down to the nearest whole number of Entitlement Rights. Such fractions 
will be aggregated and sold for the benefit of the Company. The Entitlement Rights may be subscribed 
by Eligible Shareholders of record of the Company as of the Record Date. 
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 Below are the key dates of the Rights Offer:  

Pricing Date [June 22, 2021] 

Ex-Date [July 2, 2021] 

Record Date [July 7, 2021] 

Rights Offer Period [July 9, 2021 to July 21, 2021] 
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Tentative Listing Date [August 11, 2021] 
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RISK FACTORS$
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An investment in the Offer Shares involves a number of risks. The price of securities can and does 
fluctuate, and any individual security may experience upward or downward movements and may even 
become valueless. There is an inherent risk that losses may be incurred rather than profit being made 
as a result of buying and selling securities. Past performance is not a guide to future performance and 
there may be a large difference between the buying price and the selling price of these securities. 
Investors should consider all the information contained in this Prospectus, including the risk factors 
described below, before deciding to invest in the Offer Shares. The occurrence of any of the events 
discussed below and any additional risks and uncertainties not presently known to the Company or 
that are currently not considered material could have a material adverse effect on the Company’s 
business, results of operations, financial condition and prospects and on the Offer Shares and the 
investors may lose all or part of their investment. Investors may request publicly available information 
on the Offer Shares and the Company from the SEC and PSE.  
 
The means by which the Company intends to address the risk factors discussed herein are principally 
presented under the captions “Risk Factors” beginning on page [38] of this Prospectus, 
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning 
on page [120] of this Prospectus and “Directors, Executive Officers and Key Persons” beginning on 
page [172] of this Prospectus. 
 
An investor should seek professional advice if he or she is uncertain of, or has not understood, any 
aspect of the securities to invest in or the nature of risks involved in purchasing, holding and trading 
the Offer Shares. Each investor should consult its own counsel, accountant and other advisors as to 
legal, tax, business, financial and related aspects of an investment in the Offer Shares. 

 

RISKS RELATING TO THE COMPANY’S BUSINESS""

The growth of the Company is dependent on the successful execution of its expansion plans. 
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The Cirtek Group's business is highly dependent on an industry that is characterized by rapid 
technological changes, such that it must be able to adapt to new technologies and be flexible 
to customer needs in order to remain competitive. "
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Some of  the  Cirtek  Group’s  customers  have  the  contractual  right  to  place orders in 
quantities less than the agreed minimum. The customers also require that the latter maintain 
certain key certifications and meet technical audit standards in order to be an accredited 
assembly and testing subcontractor.""
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The Cirtek Group may be exposed to risk of inventory obsolescence and working capital tied 
up in inventories. "
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The Cirtek Group may be exposed to liquidity risk from delayed payments of customers, as 
well as credit risks on its receivables from clients. "
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CEC and CATSI are required to maintain governmental approvals "
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Majority of Cirtek Group’s semi-conductor business is dependent on the continuous growth 
of outsourcing by Original Equipment Manufacturers (OEMs) "
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The Cirtek Group is exposed to the cyclical nature of the semiconductor industry "
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Significant competition in the assembly and testing segment of the semiconductor industry 
could adversely affect the Company’s business. "
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The volatility in the price of raw materials and the availability of supply used by the Cirtek 
Group in its production processes could affect its profitability. "
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The Company may be exposed to risks related to intellectual property  "
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The Company is exposed to foreign exchange risk "
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The Company is exposed to the risk of industrial or labor disputes "
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Risk on the separation of key employees "
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Risk that the Company might fail to comply with its loan covenants which might reduce its 
ability to service its debt obligations "
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The business requires financing for capital expenditures and working capital, which are 
subject to a number of risks and uncertainties, that may affect the leverage position and 
profitability of the Company if it depends on debt financing. 
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RISKS RELATING TO COUNTRIES WHERE THE COMPANY OPERATES (INCLUDING THE 
PHILIPPINES)" 

The Company conducts business in various jurisdictions, exposing it to business, political, 
operational, financial, and economic risks due to its operations in these jurisdictions "
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Environmental laws applicable to the Company’s projects could have a material adverse effect 
on its business, financial condition or results of operations. "

L37" :&;$><S" D><<&%" $87E!D%" ?3>%" 7<Y!8&<;7<%>B" B72!4B>%!&<" &8" 8729B>%!&<4" ?!BB" F7" >;7<E7E" &8"
7<>D%7E"!<"%37"69%987*"3&?"7C!4%!<2"&8"69%987"B>?4"&8"8729B>%!&<4"?!BB"F7"7<6&8D7E*">E;!<!4%787E*"&8"
!<%78$87%7E*" &8" %37" >;&9<%" &6" 69%987" 7C$7<E!%9874" %3>%" ;>S" F7" 87g9!87E" %&" D&;$BS" ?!%3" %3747"
7<Y!8&<;7<%>B" B>?4" &8" 8729B>%!&<4" &8" %&" 874$&<E" %&" 7<Y!8&<;7<%>B" DB>!;4/" L37" !<%8&E9D%!&<" &8"
!<D&<4!4%7<%">$$B!D>%!&<"&6*"&8"D3><274"!<*"B>?4"><E"8729B>%!&<4">$$B!D>FB7"%&"%37":&;$><Sf4"F94!<744"
D&9BE"3>Y7">";>%78!>B">EY7847"7667D%"&<"!%4"F94!<744*"6!<><D!>B"D&<E!%!&<"><E"8749B%4"&6"&$78>%!&<4/""

L3787"D><"F7"<&">4498><D7"%3>%"D9887<%"&8"69%987"7<Y!8&<;7<%>B"B>?4"><E"8729B>%!&<4">$$B!D>FB7"%&"
%37":&;$><S"?!BB"<&%"!<D87>47"%37"D&4%4"&6"D&<E9D%!<2"!%4"F94!<744">F&Y7"D9887<%BS"$8&e7D%7E"B7Y7B4"
&8"87g9!87"69%987"D>$!%>B"7C$7<E!%9874/"N<">EE!%!&<*"!6">"Y!&B>%!&<"&6"><S"7<Y!8&<;7<%>B"B>?"&8"8729B>%!&<"
&DD984""&8""!6""7<Y!8&<;7<%>B""3>d>8E4""&<""B><E""?3787""%37"":&;$><Sf4""$8&e7D%4"">87""B&D>%7E""D>947""
E>;>27""&8"!<e98S"%&"F9S784"&8"><S"%3!8E"$>8%S*"%37":&;$><S";>S"F7"87g9!87E"%&"$>S">"6!<7*"%&"!<D98"
D&4%4"!<"&8E78"%&"D987"%37"Y!&B>%!&<"><E"%&"D&;$7<4>%7"!%4"F9S784"><E"><S">667D%7E"%3!8E"$>8%!74/""

Any political instability in the Philippines and the countries where the Company operates may 
adversely affect the business operations, plans, and prospects of the Company. "
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Territorial disputes involving the Philippines and its neighboring countries may adversely 
affect its economy and business environment"
""
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Macro-economic conditions of different countries where the company operates may adversely 
affect the Company’s business and prospects. "
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The Company faces risks of international expansion and operations in multiple jurisdictions "
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Natural or other catastrophes, including severe weather conditions and epidemics, that may 
materially disrupt  the  Company’s  operations,  affect  its  ability  to  complete  projects  and  
result  in  losses not covered by its insurance. "
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Risk relating to the COVID-19 global pandemic"
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The implementation of the second package of the Comprehensive Tax Reform Program 
(“CTRP”) may have a negative effect on the Company. !
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RISKS RELATING TO THE OFFER  

Liquidity Risk 
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There will be a delay between payment for, and trading of, the Offer Shares on the PSE; the 
listing of the Offer Shares may be delayed. 
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Eligible Shareholders that do not subscribe for their Entitlement Rights or that do not fully 
subscribe for their Entitlement Rights, may experience dilution in their holdings. 
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The holders of the Bonus Detachable Warrants, prior to the exercise of the option, are not 
entitled to any of the rights of a shareholder. 

 



 

-, " 
" 
"" " 

L37"3&BE784"&6"%37"K&<94"Q7%>D3>FB7"T>88><%4*"$8!&8"%&"%37"7C78D!47"&6"%37"&$%!&<*">87"<&%"7<%!%B7E"%&"
><S"&6"%37"8!23%4"&6">"43>873&BE78"49D3">4"8!23%"%&"Y&%7*"<&%!D7"&6" ;77%!<24"><E"7<%!%B7;7<%"%&"><S"
E!Y!E7<E4"!<"%37"7Y7<%"&6"><S"E!Y!E7<E"E7DB>8>%!&<"FS"%37":&;$><S/""
"
There can be no guarantee that the Bonus Detachable Warrants will be listed on the PSE.  
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There can be no guarantee that the the Underlying Shares for the Bonus Detachable Warrants 
will be listed on the PSE.  
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There is no guarantee that the Exercise Price for the Underlying Shares shall be at a discount 
to the market price of the Common Shares during the Exercise Period. 
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The Exercise Price of the Bonus Detachable Warrants may be subject to further adjustment.  

 

X4"47%"&9%"!<"%37"T>88><%"N<4%89;7<%*"%37"IC78D!47"@8!D7";>S"F7">Ee94%7E"&<BS"9$&<"%37"&DD9887<D7"&6"
><S"&6"%37"6&BB&?!<2">Ee94%;7<%"7Y7<%4">6%78"%37"!449><D7"&6"%37"K&<94"Q7%>D3>FB7"T>88><%O""
"

`>c" :3><27"!<"%37"$>8"Y>B97"&6"%37"#<E78BS!<2"=3>874*"E7DB>8>%!&<"&6"4%&DM"E!Y!E7<E4*"><E"&6678!<2"""""
&6">EE!%!&<>B"43>874">%">"$8!D7"E!66787<%"68&;"%37"&8!2!<>B"7C78D!47"$8!D7"%3>%"?&9BE"7g9>%7"%&"
>Ee94%;7<%4"!<"%37"43>87"$8!D7"&6"%37":&;$><Sl""

`Fc" Q!4$&4!%!&<"&6">"49F4%><%!>B"$&8%!&<"&6"%37">447%4"&6"%37":&;$><Sl""
`Dc" 56678!<2"&6">EE!%!&<>B"43>874">%">"$8!D7"E!66787<%"68&;"%37"&8!2!<>B"IC78D!47"@8!D7"&8">%">"$8!D7"

F7B&?"%37"D9887<%";>8M7%"$8!D7*"&8"E!4$&4!%!&<"&6"%87>498S"4%&DMl""
`Ec" J78278*"D&<4&B!E>%!&<*"D&;$><S"4$B!%*"&8"g9>4!Z87&82><!d>%!&<l""

N6"><S"&6"%37"6&BB&?!<2"7Y7<%4"&DD984"&<"&8">6%78"%37"!449><D7"&6"%37"K&<94"Q7%>D3>FB7"T>88><%*"%37"
IC78D!47"@8!D7"43>BB"F7">Ee94%7E">4"6&BB&?4O"



 

-U" 
" 
"" " 

`>c" k&8" %37"D3><27" !<" %37" $>8" Y>B97" &6" %37" #<E78BS!<2" =3>874*" E7DB>8>%!&<" &6" 4%&DM" E!Y!E7<E4*" ><E"
&6678!<2"&6">EE!%!&<>B"43>874">%">"$8!D7"E!66787<%"68&;"%37"&8!2!<>B"7C78D!47"$8!D7"%3>%"?&9BE"7g9>%7"%&"
>Ee94%;7<%4"!<"%37"43>87"$8!D7"&6"%37":&;$><S*"%37"IC78D!47"@8!D7"43>BB"F7">Ee94%7E"!<">DD&8E><D7"
?!%3"%37"6&8;9B>"4%>%7E"F7B&?"><E"68>D%!&<>B"@3!B!$$!<7"@74&"8749B%!<2"68&;"%37">Ee94%;7<%"43>BB"F7"
8&9<E7E"9$"%&"%37"<7>874%"@3!B!$$!<7"$74&/"

IC78D!47"@8!D7">6%78"
>Ee94%;7<%"

| "
IC78D!47"@8!D7"F76&87"

>Ee94%;7<%"
} "

1>%!&"&6":3><27"!<"$>8"Y>B97*"E7DB>8>%!&<"
&6"4%&DM"E!Y!E7<E4*"><E"&6678!<2"&6"

>EE!%!&<>B"43>874"
 

In the above computation, Ratio of Change shall be computed as follows: 

¥" For Par Value, ratio of change shall be the par value before the change, divided by the par 
value after the change. 

¥" For Stock Dividends, the number of outstanding shares before the stock dividend divided by 
the number of outstanding shares after the stock dividend 

¥" For offering of additional shares, the number of shares before the offering of additional 
shares divided by the number of outstanding shares after the offering. 
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In the above computation, Ratio of Change shall be computed as follows: 

¥" Value of assets before the disposition divided by value of assets after the 
disposition. 
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In the above computation, Ratio of Change shall be computed as follows: 

¥" Number of Outstanding Shares before the merger, consolidation, or company split, divided 
by the Outstanding shares after the merger, consolidation, or company split. 

There may be no liquidity in the market for the Offer Shares Bonus Detachable Warrants and 
Underlying Shares and the prices of these may fall.  
 

L37"56678"=3>874"K&<94"Q7%>D3>FB7"T>88><%4"><E"%37"#<E78BS!<2"=3>874"?!BB"F7"B!4%7E*"&<"%37"@=I"
?3787"%8>E!<2"Y&B9;74"3>Y7"3!4%&8!D>BBS"F77<"4!2<!6!D><%BS"4;>BB78"%3><"&<";>e&8"47D98!%!74";>8M7%4"!<"
;&87"E7Y7B&$7E"D&9<%8!74"><E"3>Y7">B4&"F77<"3!23BS"Y&B>%!B7/"L3787"D><"F7"<&">4498><D7"%3>%"><">D%!Y7"
;>8M7%"6&8"%37"I<%!%B7;7<%"1!23%4*"K&<94"Q7%>D3>FB7"T>88><%4"><E"#<E78BS!<2"=3>874"?!BB"E7Y7B&$"&8*"
!6"E7Y7B&$7E*"%3>%"49D3";>8M7%"?!BB"F7"494%>!<7E/"L37"$8!D7">%"?3!D3"%37":&;;&<"=3>874"?!BB"F7"%8>E7E"
&<"%37"@=I";>S"Y>8S"4!2<!6!D><%BS"68&;"%37"1!23%4"56678"><E"IC78D!47"@8!D74/""
 

Future issuance and/or sales of the Company’s Common Shares in the public market could 
adversely affect the prevailing market price of the Common Shares and shareholders may 
experience dilution in their holdings. 

"
N<"&8E78"%&"6!<><D7"%37"7C$><4!&<"&6"%37":&;$><Sf4"F94!<744"><E"&$78>%!&<4*"%37"K&>8E"?!BB"D&<4!E78"
%37"69<E!<2"&$%!&<4">Y>!B>FB7"%&"%37;">%"%37"%!;7*"?3!D3";>S"!<DB9E7"%37"!449><D7"&6"<7?":&;;&<"
=3>874/"N6">EE!%!&<>B"69<E4">87"8>!47E"%38&923"%37"!449><D7"&6"<7?"7g9!%S"&8"7g9!%SZB!<M7E"47D98!%!74"FS"
%37":&;$><S"&%378"%3><"&<">"$8&"8>%>"F>4!4"%&"7C!4%!<2"43>873&BE784*"%37"$78D7<%>27"&?<7843!$"&6"%37"
43>873&BE784" ;>S" F7" 87E9D7E*" 43>873&BE784" ;>S" 7C$78!7<D7" 49F47g97<%" E!B9%!&<" ><Ej&8" 49D3"
47D98!%!74";>S"3>Y7"8!23%4*"$876787<D74"><E"$8!Y!B7274"47<!&8"%&"%3&47"&6"%37""56678"=3>874"/"k98%378*"
%37";>8M7%"$8!D7"&6"%37":&;;&<"=3>874"D&9BE"E7DB!<7">4">"8749B%"&6"69%987"4>B74"&6"49F4%><%!>B">;&9<%4"
&6"%37":&;;&<"=3>874"!<"%37"$9FB!D";>8M7%"&8"%37"!449><D7"&6"<7?":&;;&<"=3>874*"&8"%37"$78D7$%!&<"
%3>%"49D3"4>B74*"%8><46784"&8"!449><D74";>S"&DD98/"L3!4"D&9BE">B4&";>%78!>BBS"><E">EY7847BS">667D%"%37"
$87Y>!B!<2";>8M7%"$8!D7"&6"%37":&;;&<"=3>874"&8" %37":&;$><Sf4">F!B!%S"%&"8>!47"D>$!%>B"!<"%37"69%987">%"
>"%!;7"><E">%">"$8!D7"%3>%"!%"E77; 4">$$8&$8!>%7/"
 

The transfer of Offer Shares is restricted in certain jurisdictions which may adversely affect 
their liquidity and the price at which they may be sold.  

"
L37"56678"=3>874"3>Y7"<&%"F77<"872!4%787E"9<E78*"><E"%37":&;$><S"!4"<&%"&FB!2>%7E"%&"872!4%78"%37""
56678"=3>874"9<E78"%37"#/=/"=7D98!%!74"XD%"&8"%37"47D98!%!74"B>?4"&6"><S"e98!4E!D%!&<"><E*"9<B744"4&"
872!4%787E*" ;>S"<&%"F7"&66787E"&8"4&BE"7CD7$%"$9849><%"%&"><"7C7;$%!&<"68&;*"&8">"%8><4>D%!&<"<&%"
49Fe7D%"%&*"%37"872!4%8>%!&<"87g9!87;7<%4"&6"%37"#/=/"=7D98!%!74"XD%"><E"><S"&%378">$$B!D>FB7"B>?4/"L37"
:&;$><S"3>4 "<&%">2877E"%&"&8"&%378?!47"9<E78%>M7<"%&"872!4%78"%37"56678"=3>874*"><E"3>4"<&"!<%7<%!&<"
&6"E&!<2"4&/""

"
MANAGEMENT OF RISKS 
"
N<"27<78>B*"%37":&;$><S"F7B!7Y74"%3>%"%37"8!4M"6>D%&84"E!4D9447E"3787!<">87";!%!2>%7E"FS"!%4"D&;$7%!%!Y7"
4%87<2%34"><E"F94!<744"4%8>%72!74/"=77"E!4D944!&<"&<":&;$7%!%!Y7"=%87<2%34"&<"$>27"(H-0"><E"q7S"
=%8>%72S"&<"$>27"(P0"&6"%3!4"@8&4$7D%94/"" "



 

-- " 
" 
"" " 

USE OF PROCEEDS 
!!

L37" :&;$><S" 7C$7D%4" %&" 8>!47" 28&44" $8&D77E4" 68&;" %37" 56678" &6" %37" I<%!%B7;7<%" 1!23%4" &6" >$$8&C!;>%7BS"
' (1,125,000,000.000"%&"' (1,812,500,000.000"F>47E"&<"><"56678"@8!D7"68&;" ' (G/-. 0"%&"' (H/,- 0"$78"I<%!%B7;7<%"
1!23%/""

"
X6%78"E7E9D%!<2"%37"74%!;>%7E"@=I"B!4%!<2"6774"><E"74%!;>%7E"B72>B*"$8&6744!&<>B"><E"&%378"7C$7<474"87B>%7E"
%&"%37"56678"&6">$$8&C!;>%7BS"'()+*+),*-../.. 0*"%37":&;$><S"7C$7D%4"%&"87D7!Y7"<7%"$8&D77E4"68&;"%37"56678"
&6"%37"I<%!%B7;7<%"1!23%4"&6">$$8&C!;>%7BS"' ()*).V*)+H*-.. /.. 0"%&"' ()*H_U*V+H*-../.. 0"F>47E"&<"><"56678"@8!D7"
68&;"'(G/-.0"%&"' (H/,-0"$78"I<%!%B7;7<%"1!23%/" 

X449;!<2" %3>%" >BB" %37"K&<94" Q7%>D3>FB7"T>88><%4" >87" 7C78D!47E*" %37" :&;$><S" 7C$7D%4" %&" 87D7!Y7" 28&44"
$8&D77E4"&6">$$8&C!;>%7BS"' ()*+),*-..*... /.. 0"F>47E"&<"%37"IC78D!47"@8!D7"&6"'(H/,-0/"
"
X6%78"E7E9D%!<2"%37"74%!;>%7E"@=I"B!4%!<2"6774"&%378"7C$7<474"87B>%7E"%&"%37"K&<94"Q7%>D3>FB7"T>88><%4"&6"
>$$8&C!;>%7BS" '().*V),*-.. /.. 0*" %37" :&;$><S" 7C$7D%4" %&" 87D7!Y7" <7%" $8&D77E4" &6" >$$8&C!;>%7BS"
'()*+.)*++H*-.. /.. 0"F>47E"&<"%37"IC78D!47"@8!D7"&6"'(H/,-0/"

 

Breakdown of Proceeds: 

Based on the maximum Offer Price of ₱7.25 

" Stock Rights Offer 

Exercise of Bonus 
Detachable 
Warrants 

o8&44"$8&D77E4
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '( )*+), *- ..*... 0" " ' ()*+), *- ..*... 0"

I4%!;>%7E"56678"7C$7<474
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '( )+*+),*-.. 0" " '( ).*V),*-.. 0"

I4%!;>%7E"<7%"$8&D77E4
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '( )*H_U*V+H*-..0" " '( )*+.)*++H*-.. 0"

"

Based on the minimum Offer Price of ₱4.50 

" Stock Rights Offer 

Exercise of Bonus 
Detachable 
Warrants 

o8&44"$8&D77E4
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '( )*),-*...*... 0" " '( )*),-*...*... 0"

I4%!;>%7E"56678"7C$7<474
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '()+*+),*-..0 " " '().*V),*-..0 "

I4%!;>%7E"<7%"$8&D77E4
"////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '()*).V*)+H*-..0 " " '()*))G*U+H*-..0 "

"

Breakdown of Offer Expenses: 

" Stock Rights Offer 

Exercise of Bonus 
Detachable 
Warrants 



 

-V" 
" 
"" " 

I4%!;>%7E"@=I"\!4%!<2"k77"`7CDB94!Y7"&6"),h"Y>B97Z>EE7E"
%>Cc" "

"

@=I"\!4%!<2"k77
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" '( ) *+), *-. . /.. 0" " '( ,*,V,*- .. /.. 0"

=I:" 172!4%8>%!&<*"k!B!<2*"><E"1747>8D3"k774
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""" ' ()*- UU*_UH/-.0" " ' (. /..0 "

L>C74"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////"""'( +*...*... /.. 0" "'( +*...*... /.. 0"

I4%!;>%7E"\72>B"><E"X9E!%"k774"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( H*...*... /.. 0" "'(./..0 "

@8!<%!<2"&6"=7BB!<2"J>%78!>B4"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( )_*-.. /.. 0" "' (./..0 "

=%&DM"L8><4678"><E"17D7!Y!<2"X27<DS"k774"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( )..*... /.. 0" "'( )..*... /.. 0"

i7?4$>$78"@9FB!D>%!&<"k774"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( V-*... /.. 0" "'(./..0 "

@:Q"@8&D744!<2"k774"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( )-.*... /.. 0" "'( )-.*... /.. 0"
"

59%Z&6Z@&DM7%"IC$7<474"
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////""

"'( ) U)*-V,/-. 0" "'( )..*... /.. 0"

Estimated Offer Expenses
"//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////"" ₱[18,812,500.00]  ₱[10,612,500.00] 

"
N<"%37"7Y7<%"%3>%"%37">D%9>B"7C$7<474"87B>%!<2"%&"%37"56678"E!6678"68&;"%37">F&Y7"74%!;>%74*"%37">D%9>B"<7%"
$8&D77E4"%&"%37":&;$><S"68&;"%37"56678";>S"F7"3!2378"&8"B&?78"%3><"%37"7C$7D%7E"<7%"$8&D77E4"47%"
6&8%3">F&Y7/" "X<S" !<D87>47"&8"E7D87>47" !<"%37"<7%"$8&D77E4"%&"%37" :&;$><S"43>BB"F7">EE87447E"FS"
;>M!<2">"D&8874$&<E!<2" !<D87>47"&8"E7D87>47*">4"%37"D>47" ;>S"F7*"%&"%37" :&;$><Sf4"$8&Y!4!&<"6&8"
?&8M!<2"D>$!%>B"87g9!87;7<%4/"
"
Based on the Maximum of Offer Price of ₱7.25"
"
L37":&;$><S"!<%7<E4"%&"947"%37"$8&D77E4"68&;"%37"=%&DM"1!23%4"56678"%&"`>c"876!<><D7"7C!4%!<2"E7F%j"
$>S&9%"43&8%Z%78;"&FB!2>%!&<4"&6":I:*"><E"`Fc"6!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B*":I:"><E":XL=N /""

"
Purpose* Amount (₱) 

176!<><D7"7C!4%!<2"E7F%j$>SZ&9%"43&8%Z%78;"&FB!2>%!&<4"&6":I: " (,G-*...*.../.. 0"

k!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B" (HHV*_H,*UUH/,U0"

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":I:" (GV,*-V)*)U./,+0 "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":XL=N" (U._*)-G*.U,/G_0"

L5LX\ " ()*H_U*V+H*-../..0 "

*the purposes are arranged in order of priority. 

"
Below is a list of CEC’s existing debt to be refinanced/short-term obligations to be paid: 

"
 



 

-H" 
" 
"" " 

MATURITY 
DATE FUNDER RATE TENOR  PRINCIPAL   MATURITY VALUE  

 TYPE OF 
LOAN  

8/31/2021 Security Bank 
(CEC) 6% 90 4,900,000.00 1,225,000.00 Unsecured 

11/29/21 Security Bank 
(CEC) 6% 90 3,675,000.00 1,225,000.00 Unsecured 

02/25/22 Security Bank 
(CEC) 6% 90 2,450,000.00 1,225,000.00 Unsecured 

05/26/22 Security Bank 
(CEC) 6% 90 1,225,000.00 1,225,000.00 Unsecured 

TOTAL (in US$) 12,250,000.00 4,900,000.00  

Foreign Exchange Rate 50.00 50.00  

TOTAL (In ₱) 612,500,000.00      245,000,000.00  

""
=3&8%"%78;"B&><4"?787">Y>!B7E"%&"6!<><D7":I:f4"` )c"$98D3>47"&6"!<Y7<%&8S"><E"`,c"&%378"?&8M!<2"D>$!%>B"
87g9!87;7<%4/""

"
Breakdown of allocation for Quintel’s working capital requirements: 

Purpose  Amount (₱) 

1747>8D3"><E"Q7Y7B&$;7<%"
6&8"i7?"@8&E9D%4"

U.U*-.G*+)_/,U "

1>?";>%78!>B"$98D3>474" ,_)*UVG*V,V/GV"
5$78>%!<2"7C$7<474" )+,*).,*+_)/-G "
TOTAL 776,972,337.23 

 

Breakdown of allocation for CEC’s working capital requirements: 

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" )-G*.VU*.)_/+H "

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" ""),G*+_.*+,,/U) "

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

)+U*V.H*,++/). "

TOTAL 462,561,130.28"
"

Breakdown of allocation for CATSI’s working capital requirements: 

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" ).U*.-,*)+H/,. "

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" +U*GH,*,H)/VU"



 

-+ " 
" 
"" " 

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

),,*V,_*-HU/VV "

TOTAL 309,154,032.49 

"
L37"74%!;>%7E"<7%"$8&D77E4"68&;"%37"7C78D!47"&6"%37"K&<94"Q7%>D3>FB7"T>88><%4"!4"(' )*+.)*++H*-../.. 0/"
L37":&;$><S"!<%7<E4"%&"947"%37"<7%"$8&D77E4"68&;"%37"7C78D!47"&6"%37"K&<94"Q7%>D3>FB7"T>88><%4"%&"
6!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B*":I:"><E":XL=N/ "L37":&;$><S"?!BB"!<6947"%37"69<E4"%&"%37"4>!E"
49F4E!>8!74"%38&923"7!%378"E7F%"6!<><D!<2"&8">EE!%!&<>B"7g9!%S"49F4D8!$%!&<4*">4";>S"F7"<7D744>8S/""

"
Purpose* Amount (₱) 

k!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B" )*.--*)-)*-../.. "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":I:" GGH*-+V*UU,/H)"

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":XL=N" ,__*)G_*VVH/,_"

TOTAL 1,801,887,500.00 

"
Breakdown of allocation for Quintel’s working capital requirements: 

Purpose  Amount (₱) 

1747>8D3"><E"Q7Y7B&$;7<%"
6&8"i7?"@8&E9D%4"

G),*)V+*--G/V_ "

1>?";>%78!>B"$98D3>474" U_-*V+)*+),/-. "
5$78>%!<2"7C$7<474" ,GH*U.)*)U,/+) "
TOTAL 1,055,151,500.00 

 

Breakdown of allocation for CEC’s working capital requirements: 

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" )G_*.HV*,-./+H "

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" ""),.*+G+*U._/+U "

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

)HH*VV)*HH,/.) "

TOTAL 447,586,332.71"
"

Breakdown of allocation for CATSI’s working capital requirements: 

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" __*H)V*---/HV"

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" +.*HH.*G)./)H "

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

))+*VV,*H.)/UV "

TOTAL 299,149,667.29 

"



 

-_ " 
" 
"" " 

L37"$8&D77E4"6&8"%37"56678"?!BB"F7"87>B!d7E"?37<"%37"K&<94"Q7%>D3>FB7"T>88><%4">87"7C78D!47E"?!%3!<"
%37"6!84%"(%?&"`, c0"%8>E!<2"E>S4"&6"7>D3";&<%3"F72!<<!<2"&<"%37"(),th0";&<%3"9<%!B"%37"(UVth0";&<%3"68&;"
%37"N4497"Q>%7/""
"
Based on the Minumum of Offer Price of ₱4.50 
 
L37" :&;$><S" !<%7<E4" %&" 947" %37" $8&D77E4" 68&;" %37" =%&DM" 1!23%4" 56678" %&" `>c" 876!<><D7" 7C!4%!<2"
E7F%j$>S&9%"43&8%Z%78;"&FB!2>%!&<4"&6" :I:"><E" `Fc"6!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B*" :I:"><E"
:XL=N/ "
"
Purpose* Amount (₱) 

176!<><D7"7C!4%!<2"E7F%j"$>SZ&9%"43&8%Z%78;"&FB!2>%!&<4"&6":I: " (,G-*...*.../..0 "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B" (GUU*,,,*UUH/,U0"

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":I:" (,-V*-)+*)HH/G,0 "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":XL=N" ()H)*GGV*_+-/U-0"

TOTAL [1,106,187,500.00] 

*the purposes are arranged in order of priority. 

"
K7B&?"!4">"B!4%"&6":I:f4"7C!4%!<2"E7F%"%&"F7"876!<><D7Ej43&8%Z%78;"&FB!2>%!&<4"%&"F7"$>!EO"

 

MATURITY 
DATE FUNDER RATE TENOR  PRINCIPAL   MATURITY VALUE  

 TYPE OF 
LOAN  

8/31/2021 Security Bank 
(CEC) 6% 90 4,900,000.00 1,225,000.00 Unsecured 

11/29/21 Security Bank 
(CEC) 6% 90 3,675,000.00 1,225,000.00 Unsecured 

02/25/22 Security Bank 
(CEC) 6% 90 2,450,000.00 1,225,000.00 Unsecured 

05/26/22 Security Bank 
(CEC) 6% 90 1,225,000.00 1,225,000.00 Unsecured 

TOTAL (in US$) 12,250,000.00 4,900,000.00  

Foreign Exchange Rate 50.00 50.00  

TOTAL (In ₱) 612,500,000.00      245,000,000.00  

""
=3&8%"%78;"B&><4"?787">Y>!B7E"%&"6!<><D7":I:f4"`)c"$98D3>47"&6"!<Y7<%&8S"><E"`,c"&%378"?&8M!<2"D>$!%>B"
87g9!87;7<%4/"

"
Breakdown of allocation for Quintel’s working capital requirements: 

Purpose  Amount (₱) 

1747>8D3"><E"Q7Y7B&$;7<%"
6&8"i7?"@8&E9D%4"

)V_*,,H*GH-/G+"



 

V. " 
" 
"" " 

1>?";>%78!>B"$98D3>474" )V,*G-+*UHV/GV"
5$78>%!<2"7C$7<474" ).)*-UV*G+-/,_ "
TOTAL 433,222,337.23 

 

Breakdown of allocation for CEC’s working capital requirements:"

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" +H*GUH*HGH/H."

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" ""H_*++_*U))/), "

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

+_*)_)*))+/V. "

TOTAL 256,518,177.42 

"

Breakdown of allocation for CATSI’s working capital requirements:"

 
Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" -H*)G+*__-/), "

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" GV*,_.*V+V/.- "

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

V+*..H*U.G/)+"

TOTAL 171,446,985.35 

"
L37"74%!;>%7E"<7%"$8&D77E4"68&;"%37"7C78D!47"&6"%37"K&<94"Q7%>D3>FB7"T>88><%4"!4"(') *))G*U+H*-.. 0/"
L37":&;$><S"!<%7<E4"%&"947"%37"<7%"$8&D77E4"68&;"%37"7C78D!47"&6"%37"K&<94"Q7%>D3>FB7"T>88><%4"%&"
6!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B*":I:"><E":XL=N/"L37":&;$><S"?!BB"!<6947"%37"69<E4"%&"%37"4>!E"
49F4E!>8!74"%38&923"7!%378"E7F%"6!<><D!<2"&8">EE!%!&<>B"7g9!%S"49F4D8!$%!&<4*">4";>S"F7"<7D744>8S/""

"
Purpose* Amount (₱) 

k!<><D7"%37"?&8M!<2"D>$!%>B"&6"n9!<%7B" H))*G.)*-../.. "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":I:" ,G)*-G-*_.+/_V "

k!<><D7"%37"?&8M!<2"D>$!%>B"&6":XL=N" )V)*GG.*._)/.G "

TOTAL 1,114,387,500.00 

"
"

Breakdown of allocation for Quintel’s working capital requirements: 

Purpose  Amount (₱) 

1747>8D3"><E"Q7Y7B&$;7<%"
6&8"i7?"@8&E9D%4"

,HH*+_)*,)./_G "

1>?";>%78!>B"$98D3>474" ,VV*HH-*-V,/-. "
5$78>%!<2"7C$7<474" )VV*HUG*H,V/-V"
TOTAL 711,401,500.00 

 

Breakdown of allocation for CEC’s working capital requirements:"



 

V)" 
" 
"" " 

Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" +.*G-.*_H+/H. "

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" V-*,)H*U_H/G,"

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

_-*+HH*-U,/+G"

TOTAL 241,545,908.96"
"

Breakdown of allocation for CATSI’s working capital requirements:"

 
Purpose Amount (₱) 

1>?"J>%78!>B"@98D3>474""""""""""" -U*+)U*UVU/V+"

1747>8D3"><E"Q7Y7B&$;7<%"IC$7<474""""""" GU*-++*+,G/-+"

5%378"5$78>%!&<"IC$7<474""
`XEE!%!&<>B"$784&<<7B"7C$7<474"><E"%8>!<!<2*"
L8><4$&8%>%!&<*"\!23%"T>%78"s"#%!B!%!74*"17<%*"
17$>!84"s"J>!<%7<><D7*"=7D98!%S"=78Y!D74c"

VG*.UH*_.,/H+"

TOTAL 161,440,091.04 

 
L37"$8&D77E4"6&8"%37"56678"?!BB"F7"87>B!d7E"?37<"%37"K&<94"Q7%>D3>FB7"T>88><%4">87"7C78D!47E"?!%3!<"
%37"6!84%"(%?&"`,c0"%8>E!<2"E>S4"&6"7>D3";&<%3"F72!<<!<2"&<"%37"(),th0";&<%3"9<%!B"%37"(UVth0";&<%3"68&;"
%37"N4497"Q>%7/""
 
L37"6&872&!<2"E!4D944!&<"87$8747<%4">"F74%"74%!;>%7"&6"%37"947"&6"$8&D77E4"&6"%37"56678"F>47E"&<"%37"
:&; $><Sf4"D9887<%"$B><4"><E"><%!D!$>%7E"7C$7<E!%9874/"XD%9>B"947"&6"%37"<7%"$8&D77E4";>S"Y>8S"68&;"
%37"6&872&!<2"E!4D944!&<"><E";><>27;7<%";>S"6!<E"!%"<7D744>8S"&8">EY!4>FB7"%&"947"$&8%!&<4"&6"%37"<7%"
$8&D77E4"&6"%37"56678"6&8"&%378"$98$&474/"N<"%37"7Y7<%"%3>%"%3787"!4"><S"D3><27"!<" %37" :& ; $><Sf4"
E!4F9847;7<%"$B><*" !<DB9E!<2"6&8D7"; >e7987*" %37" :&; $><S" ?!BB" D>8769BBS" 7Y>B9>%7"%37"4!%9>%!&<"><E"
;>S "87>BB&D>%7"%37"$8&D77E4"><Ej&8"3&BE"49D3"69<E4"&<"43&8%"%78;"E7$&4!%"?3!D37Y78"!4"F7%%78"6&8"%37"
:&; $><Sf4"><E"!%4"43>873&BE784f"!<%7874%"%>M7<">4"?3&B7/""N<"49D3"7Y7<%*"%37":&;$><S"?!BB"!4497"><"
><<&9<D7; 7<%"!6"%3787"!4"><S";>%78!>B"D3><27"!<"%37">F&Y7"$8&$&47E"947"&6"$8&D77E4/"
"
N<" %37" 7Y7<%" &6" ><S" 4!2<!6!D><%" E7Y!>%!&<*" ;>%78!>B" >Ee94%;7<%" &8"87>BB&D>%!&<" !<" %37" $B><<7E" 947" &6"
$8&D77E4*"%37":&;$><S"?!BB"47D987"%37">$$8&Y>B"&6"!%4"K&>8E"&6"Q!87D%&84"6&8"49D3"E7Y!>%!&<*">Ee94%;7<%"
&8"87>BB&D>%!&<"><E"$8&;$%BS" ;>M7"%37">$$8&$8!>%7"E!4DB&49874"%&"%37"=I:*"@=I*"><E"43>873&BE784""
?!%3!<"%3!8%S"`U.c"E>S4"$8!&8"%&"><S"!;$B7;7<%>%!&<"&6"49D3";>%78!>B"E7Y!>%!&<"&8">Ee94%;7<%/"
"
L37":&;$><S"E&74"<&%"!<%7<E"%&"947"%37"$8&D77E4"%&"E!4D3>827"><S"E7F%"<&8"%&"87!;F9847"><S"&6"!%4"
&66!D784*"E!87D%&84*"7;$B&S774"&8"43>873&BE784"6&8"478Y!D74"87<E787E*">447%"$87Y!&94BS"%8><467887E*"&8"
;&<7S"B&><7E"&8">EY><D7E/"L37":&;$><S"?!BB"<&%"947"%37"$8&D77E4"%&"$>S"><S"6!<><D!>B"&FB!2>%!&<4"
?!%3"%37"#<E78?8!%784"><E"!%4">66!B!>%74/""
"
N<"%37"7Y7<%"&6"><S"E7Y!>%!&<"&8">Ee94%;7<%"!<"%37"$B><<7E"947"&6"$8&D77E4*"%37":&;$><S"43>BB"!<6&8;"
!%4"43>873&BE784"><E"%37"@=I"!<"?8!%!<2"U."E>S4"F76&87"49D3"E7Y!>%!&<"&8">Ee94%;7<%"!4"!;$B7;7<%7E/"
X<S";>%78!>B"&8"49F4%><%!>B">Ee94%;7<%4"%&"%37"947"&6"$8&D77E4*">4"!<E!D>%!Y7">F&Y7*"43&9BE"F7">$$8&Y7E"
FS"%37":&;$><Sf4"K&>8E"&6"Q!87D%&84"><E"E!4DB&47E"%&"%37"@=I/"N<">EE!%!&<*"%37":&;$><S"43>BB"49F;!%"
Y!>"%37"@=I"IB7D%8&<!D"Q!4DB&4987"o7<78>%!&<"L7D3<&B&2S"`aIQoIbc"%37"6&BB&?!<2"E!4DB&4987"%&"7<4987"
%8><4$>87<DS"!<"%37"947"&6"$8&D77E4O""
"
)/ " X<S"E!4F9847;7<%4";>E7"!<"D&<<7D%!&<"?!%3"%37"$B><<7E"947"&6"$8&D77E4"68&;"%37"1!23%4"56678/""
,/ " n9>8%78BS"@8&28744"17$&8%"&<"%37">$$B!D>%!&<"&6"%37"$8&D77E4"68&;"%37"1!23%4"56678"&<"&8"F76&87"%37"

6!84%")-"E>S4"&6"%37"6&BB&?!<2"g9>8%78/"L37"n9>8%78BS"@8&28744"17$&8%4"43&9BE"F7"D78%!6!7E"FS"%37"
:&;$><S f4":3!76"k!<><D!>B"566!D78"&8"L87>49878"><E"7C%78<>B">9E!%&8/""



 

V, " 
" 
"" " 

U/" X<<9>B"49;;>8S"&6"%37">$$B!D>%!&<"&6"%37"$8&D77E4"&<"&8"F76&87"R><9>8S"U)"&6"%37"6&BB&?!<2"S7>8/"
L37"X<<9>B"=9;;>8S"17$&8%"43&9BE"F7"D78%!6!7E"FS"%37":&;$><Sf4":3!76"566!D78"&8"L87>49878"><E"
7C%78<>B">9E!%&8/""

G/" X$$8&Y>B"FS"%37":&;$><Sf4"K&>8E"&6"Q!87D%&84"&6"><S"87>BB&D>%!&<"&<"%37"$B><<7E"947"&6"$8&D77E4*"
&8"&6"><S"D3><27"!<"%37"T&8M"@8&28>;/""

"
"

L37"g9>8%78BS"><E"><<9>B"87$&8%4">4"87g9!87E"!<"!%7;4","><E"U">F&Y7";94%"!<DB9E7">"E7%>!B7E"7C$B><>%!&<"
6&8"><S";>%78!>B"Y>8!><D74"F7%?77<"%37">D%9>B"E!4F9847;7<%4"><E"%37"$B><<7E"947"&6"$8&D77E4"!<"%37"
T&8M"@8&28>;"&8"@8&4$7D%94*"!6"><S/"L37"E7%>!B7E"7C$B><>%!&<";94%"4%>%7"%37">$$8&Y>B"&6"%37":&;$><Sf4"
K&>8E" &6" Q!87D%&84" >4" 87g9!87E" !<" !%7;" G" >F&Y7/" L37" :&;$><S" 43>BB" 49F;!%" ><" 7C%78<>B" >9E!%&8f4"
D78%!6!D>%!&<"&6"%37">DD98>DS"&6"%37"!<6&8;>%!&<"%3>%"!%"87$&8%7E"%&"%37"@=I"!<"!%4"g9>8%78BS"><E"><<9>B"
87$&8%4/" "



 

VU" 
" 
"" " 

"

DETERMINATION OF THE OFFER PRICE 
 

L37"1!23%4"56678"@8!D7"3>4"F77<"E7%78;!<7E"FS"%37":&;$><S"><E"%37"R&!<%"N4497"J><>2784"><E"\7>E"
#<E78?8!%784"!<">DD&8E><D7"?!%3"%37":&;$><Sf4"X;7<E7E"X8%!DB74"&6"N<D&8$&8>%!&<"><E"@3!B!$$!<7"B>?*"
><E"%3>%*">4"$78";>8M7%"$8>D%!D7*"&6678"$8!D74"&6"8!23%4"!44974">87"%S$!D>BBS"F7B&?"%37"$87Y>!B!<2";>8M7%"
$8!D7">%"%37"%!;7"&6"$8!D!<2/"

L37"1!23%4"56678"@8!D7"3>4"F77<"D&;$9%7E"F>47E"&<"%37"ATX@"&6"%37":&;$><Sf4":&;;&<"=3>874"&<"
%37"@=I"&6"(V.0"D&<47D9%!Y7"%8>E!<2"E>S4"!;;7E!>%7BS"$8!&8"%&"`><E"7CDB9E!<2c"%37"@8!D!<2"Q>%7*"49Fe7D%"
%&">"E!4D&9<%"<&%"7CD77E!<2",-h /""

L37"1!23%4"56678"@8!D7"3>4"F77<"E7%78;!<7E"F>47E"&<"Y>8!&94"6>D%&84"!<DB9E!<2"%37"$87Y>!B!<2";>8M7%"
$8!D7*"E!4D944!&<4"F7%?77<"%37":&;$><S"><E"%37"R&!<%"N4497"J><>2784"><E"\7>E"#<E78?8!%784*"><E"
%37"F8&>E78"7g9!%S"D>$!%>B";>8M7%"D&<E!%!&<4">%"%37"%!;7"&6"$8!D!<2"&6"%37"1!23%4"56678/""

L37"Q7%>D3>FB7"T>88><%4">87"%&"F7"2!Y7<">%"<&"D&4%"%&"7C!4%!<2"4%&DM3&BE784"?3&"49F4D8!F7E"%&"%37"
I<%!%B7;7<%" 1!23%4" >%" >" 8>%!&" &6" &<7" F&<94" E7%>D3>FB7" T>88><%4" 6&8" 7Y78S" &<7"I<%!%B7;7<%" 1!23%"
49F4D8!F7E/"L37"#<E78BS!<2"=3>874";>S"F7"7C78D!47E"F72!<<!<2"&<"%37"), th";&<%3"68&;"N4497"Q>%7"9<%!B"
%37"UVth";&<%3"68&;"N4497"Q>%7">%"><"IC78D!47"@8!D7"&6"' "(G/-. 0"%&"(H/,- 0"$78"#<E78BS!<2"=3>87/"
"
L37"IC78D!47"@8!D7"&6"' "(G/-. 0"%&"(H/,- 0"$78"#<E78BS!<2"=3>87"87$8747<%4"(m0/!

!  



 

VG" 
" 
"" " 

DILUTION 
 
 
X6%78"%37"D&;$B7%!&<"&6"%37"1!23%4"56678*"%37"IB!2!FB7"=3>873&BE784"?!BB"<&%"496678"><S"&?<7843!$"E!B9%!&<"
!<" %37!8"874$7D%!Y7" 43>873&BE!<24" !<" %37" :&;$><S" >4" >" D&<47g97<D7" &6" %37!8" 49F4D8!$%!&<" %&" %37!8"
I<%!%B7;7<%"1!23%4">449;!<2"%3>%"7>D3"&<7"69BBS"49F4D8!F74"%&">BB"49D3"I<%!%B7;7<%"1!23%4/"W&?7Y78*"
%37S";>S"496678">"F&&M"Y>B97"$78"43>87"E!B9%!&<"E97"%&"%37"!<D87>47E"<9;F78"&6"43>874"!4497E"><E"
&9%4%><E!<2"$&4%"1!23%4"56678/"
"
L37"<7%"F&&M"Y>B97"&6"%37":&;$><S">%%8!F9%>FB7"%&"D&;;&<"43>873&BE784">4"&6"Q7D7;F78"U)*",.,."!4"
v-G*VV.*+-. /.. 3/"X%"><"7CD3><27"8>%7"&6"v)/..O'G_/V.,H4*"%3!4"7g9>%74"%&">" 'V/GH"<7%"F&&M"Y>B97"
>%%8!F9%>FB7" %&" D&;;&<" 43>873&BE784" $78" 43>87/" L37" <7%" F&&M" Y>B97" >%%8!F9%>FB7" %&" D&;;&<"
43>873&BE784"87$8747<%4"%37">;&9<%"&6"%37":&;$><Sf4"%&%>B">447%4"B744" !%4"%&%>B"B!>F!B!%!74*"$8767887E"
43>87"!449><D74*"><E"$>87<%"D&;$><S"43>874"37BE"FS"%37"49F4!E!>8S/"L37":&;$><Sf4"<7%"F&&M"Y>B97"
>%%8!F9%>FB7" %&" D&;;&<" 43>873&BE784" $78" 43>87" 87$8747<%4" !%4" F&&M" Y>B97" <7%" &6" $8767887E" 43>87"
!449><D74"><E"$>87<%"D&;$><S"43>874"37BE"FS"%37"49F4!E!>8S"E!Y!E7E"FS"%37"<9;F78"&6"D&;;&<"43>874"
&9%4%><E!<2/"
"
o !Y7<"%3>%"%37":&;$><Sf4"6!<><D!>B4">87"37>YS"&<"!<%><2!FB7">447%4"!<"B!23%"&6"2&&E?!BB">8!4!<2"68&;"
>Dg9!4!%!&<4">4"?7BB">4"$8&E9D%"E7Y7B&$;7<%"D&4%*"D94%&;78"87B>%!&<43!$4*"%7D3<&B&2S*"><E"872!4%787E"
%8>E7;>8M4*"!%4"<7%"%><2!FB7"F&&M"Y>B97">%%8!F9%>FB7"%&"D&;;&<"43>873&BE784">4"&6"Q7D7;F78"U)*",.,."
!4"<72>%!Y7"vU_*GG)*,H)/.. 5/"X%"><"7CD3><27"8>%7"&6"v)/..O'G_/V.,H*"%3!4"7g9>%74"%&"<72>%!Y7"'G/VV"
<7%"%><2!FB7"F&&M"Y>B97">%%8!F9%>FB7"%&"D&;;&<"43>873&BE784"$78"43>87/"L37"<7%"%><2!FB7"F&&M"Y>B97"
>%%8!F9%>FB7"%&" D&;;&<" 43>873&BE784" 87$8747<%4" %37" >;&9<%" &6" %37" :&;$><Sf4" %&%>B" >447%4" B744" !%4"
!<%><2!FB7">447%4*"%&%>B"B!>F!B!%!74*"$8767887E"43>87"!449><D74*"><E"$>87<%"D&;$><S"43>874"37BE"FS"%37"
49F4!E!>8S/"L37" :&;$><Sf4"<7%"%><2!FB7"F&&M"Y>B97">%%8!F9%>FB7"%&"D&;;&<"43>873&BE784"$78"43>87"
87$8747<%4"!%4"<7%"F&&M"Y>B97"<7%"&6"!<%><2!FB7">447%4*"$8767887E"43>87"!449><D74*"><E"$>87<%"D&;$><S"
43>874"37BE"FS"%37"49F4!E!>8S"E!Y!E7E"FS"%37"<9;F78"&6"D&;;&<"43>874"&9%4%><E!<2/"
"
X6%78"2!Y!<2"7667D%"%&"%37"!<D87>47"!<"%37":&;$><Sf4"%&%>B">447%4"%&"876B7D%"!%4"87D7!$%"&6"%37"<7%"$8&D77E4"
&6"%37"1!23%4"56678">;&9<%!<2"%&"')*._V *H-. *... /.. "%&"')*H+G*,-.*... /.. "><E"%37">EE!%!&<"&6">"%&%>B"&6"
,-.*...*..." <7?" D&;;&<" 43>874" 49Fe7D%" &6" %37" 1!23%4" 56678" >6%78" 47D98!<2" =I:" >$$8&Y>B" &<" %37"
:&;$><Sf4"X$$B!D>%!&<"%&"N<D87>47"X:="><E"%37"B!4%!<2"&6"%37"56678"=3>874"&<"%37"@=I*"%37":&;$><Sf4"
$8&" 6&8;>" <7%" F&&M" Y>B97" ?!BB" >$$8&C!;>%7BS" F7" 'U*+.+ *.HG*+,V/UU" %&" 'G*G_-*-HG*+,V/UU" >%" ><"
7CD3><27"8>%7"&6"v)/..O'G_/V.,H"&8"'-/ V_"%&"'V/H,"$78"43>87/"L3!4"87$8747<%4"><"!;;7E!>%7"E7D87>47"
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3 Book Value attributable to Common Shareholders is computed as Shareholders’ Equity Less Preferred Shares Issuances. 
4 Average exchange rate from January 1, 2020 to December 31, 2020. 
5 Net Tangible Book Value attributable to Common Shareholders is computed as Shareholders’ Equity Less Preferred 
Shares Issuances and Net Intangible Assets. 
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Table 1: Dilution Relating to the Rights 
Offer " Offer Price at ₱4.50" Offer Price at ₱7.25  
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PLAN OF DISTRIBUTION 
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DESCRIPTION OF THE SHARES BEING OFFERED 
 
The following is general information relating to the Company’s capital stock but does not purport to be 
complete or to give full effect to the provisions of law and is in all respects qualified by reference to the 
applicable provisions of the Company’s amended articles of incorporation and amended by-laws. 
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Description of the Rights and Privileges Attached to Each Class of Shares 
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Bonus Detachable Warrants 
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Preferred A Shares 
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INDUSTRY OVERVIEW AND COMPETITIVE OVERVIEW 
 
CEC and CATSI 
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Source: Mordor Intelligence, a market intelligence and advisory firm that provides market research, including 
services such as consulting, client research, market analysis, advisory, sizing and publication of reports, to name 
a few.  
 

!  The market was valued at US$ 32.18 billion in 2018, and is expected to reach a value of US$ 47.63 billion 
by 2024, at a CAGR of 6.85%, over the forecast period (2019-2024). 

!  By type, the packaging segment dominated the market, with 88.48% market share in 2018, while testing 
segment has a CAGR of 7.51% of as of 2018. 

!  By end user consumer electronics dominate the market with a 40.35% share of the market in 2018, while 
the automotive applications recorded the highest CAGR of 10.34%, followed communication applications 
at 8.67%. 

!  By region, Asia Pacific holds the highest market share of 58.34%, followed by North America with 25.26% 
market share. Over the forecast period, Asia-Pacific is expected to retain its position holding over 61.58% 
of market share by 2024. 

!  Also, Asia Pacific is expected to be the fastest growing market over the forecast period, growing at a 
CAGR of 7.82% 
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DESCRIPTION OF THE BUSINESS 
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Corporate Structure""

 

 

 

XBB" &6" %37" :&;$><Sf4"=9F4!E!>8!74" >87" ?3&BBS" &?<7E/" X4"&6"Q7D7;F78" U)*" ,.,. *" E7%>!B4" &6" %3747"
=9F4!E!>8!74">87">4"6&BB&?4O" 

" " @78D7<%>27"&6"5?<7843!$"

" Country of Dec. 31, 2020 Q7D/"U)*",.)_ "

" Incorporation Direct Indirect Q!87D%" N<E!87D%"

:I: " @3!B!$$!<74" 100 – ).. " r "

:IN: " KAN" 100 – ).. " r "

:XL= " KAN" – 100 r " ).. "

:XL=" Z"@3!B!$$!<7"K8><D3" @3!B!$$!<74" – 100 r " ).. "

:!8%7M":&8$&8>%!&<" #<!%7E"=%>%74"&6"X;78!D>" – 100 r " ).. "

n9!<%7B"" :>S;><"N4B><E4" – 100 r " ).. "

n9!<%7B"#=X" #<!%7E"=%>%74"&6"X;78!D>" – 100 r " ).. "

"    " "

*Shares of Cirtek Business & Technology Solutions Inc. are still in the process of being transferred to CEIC 



 

+U" 
" 
"" " 

Competitive Strengths" 
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Industry-leading Technology "

L37" :&;$><S*" %38&923" n9!<%7B*" E74!2<4*" E7Y7B&$4" ><E" E7B!Y784" >EY><D7E" 3!23Z766!D!7<DS*" 3!23"
$786&8;><D7"><%7<<>"4&B9%!&<4"%3>%"37B$";&F!B7"&$78>%&84"%&"!<D87>47"766!D!7<DS*"7<3><D7"g9>B!%SZ&6"
478Y!D7*"4B>43"D&4%4"><E">DD7B78>%7"15N/""

n9!<%7B"!4"8>E!D>BBS"%8><46&8;!<2"?!87B744"!<68>4%89D%987"?!%3"67>%987Z8!D3"><%7<<>"%7D3<&B&2!74"%3>%";>M7"
<7%?&8M4" ;&87" 766!D!7<%" ><E" ;&87" $8&6!%>FB7/" X<" !<<&Y>%&8" !<" B&?Z!; $>D%" ><E" 3!23Z&9%$9%" 4&B9%!&<4*"
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=!BY78":&87"@>8%<78"X?>8E" W9>?7!"L7D3<&B&2!74":/"\%E/" ,.)) "

59%4%><E!<2"XD3!7Y7;7<%" o><"=S4%7;4" ,.)H "

59%4%><E!<2"XD3!7Y7;7<%" o><"=S4%7;4" ,.)V "

""

Reputation for High-Quality, Innovative Products  
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L74%"=9$$B!78"&6"%37"x7>8"

K&98<4*"N<D/" ,.)V "
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Significant Proprietary IP  

L37" :&;$><St4" $8&Y7<" 87D&8E" &6" !<<&Y>%!&<" ><E" &Y78" V." S7>84" &6" D&;F!<7E" 7C$78!7<D7" !<"
;><96>D%98!<2"><E"E7Y7B&$!<2"8&F94%"%7D3<&B&2S"$8&E9D%4">87"49$$&8%7E"FS",)"$>%7<%"6>;!B!74*"&Y78"-."
>$$8&Y7E"$>%7<%4"><E"$>%7<%">$$B!D>%!&<4"?&8BE?!E7/" 

Offers a Complete Range of Turnkey Solutions and Vertically Integrated Services  
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F>DM" 28!<E!<2*" >447;FBS" ><E" $>DM>2!<2*" 6!<>B" %74%!<2" &6" 47;!D&<E9D%&8" E7Y!D74*" ><E" E7B!Y78S" ><E"
43!$;7<%"%&"!%4"D94%&;784f"7<E"94784/":XL=N">B4&"&66784"69BB"%98<M7S"4&B9%!&<4*"!<DB9E!<2"$8&E9D%"><E"
$8&D744" E74!2<" ><E" E7Y7B&$;7<%*" %8><4!%!&<!<2" 68&;" 1sQ" %&" 69BB" 4D>B7" ;><96>D%98!<2*" !<%728>%7E"
;><96>D%98!<2"$8&D74474*"><E"E7B!Y78S"%&"7<E"D94%&;784/" 
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><E"E7;><E4"&6"!%4"D94%&;784"%38&923"!%4"%7D3<!D>B"D>$>F!B!%!74/"L37":&;$><Sf4"D94%&;784">87"2!Y7<"
%37"6B7C!F!B!%S"%&"D&<%8>D%"6&8"%37"7<%!87"$8&D744"6B&?*"&8"e94%">"$&8%!&<"%3787&6/"N<">EE!%!&<*"%37":&;$><S"
>B4&"?&8M4"?!%3"!%4"D94%&;784"%&"E7Y7B&$">$$B!D>%!&<"><E"D94%&;78"4$7D!6!D"$>DM>274/"L3747"3>Y7"2!Y7<"
:!8%7M"%37">F!B!%S"%&">E>$%"%&"!%4"D94%&;784f"<77E4*""?3!D3""!<""%98<*""37B$4""F9!BE"">""4%8&<278""87B>%!&<43!$""
?!%3""!%4"D94%&;784/" 

k98%378;&87*" %37" :&;$><Sf4" Y78%!D>BBS" !<%728>%7E" ;><96>D%98!<2"4&B9%!&<4" 7<>FB7" !%" %&" 43&8%7<" B7>E"
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Global and Diversified Customer Footprint  

:!8%7M"o8&9$f4"$8&E9D%4"3>Y7";9B%!$B7"7<EZ9478">$$B!D>%!&<4"%3>%"478Y7">"E!Y7847"8><27"&6"!<E94%8!74"
!<DB9E!<2" %7B7D&;;9<!D>%!&<4*" >9%&;&%!Y7*" D&<49;78" 7B7D%8&<!D4*" !<E94%8!>B*" ;7E!D>B*" 4>%7BB!%7"
D&;;9<!D>%!&<*" ><E" >78&4$>D7" ><E" E767<47/" L37" %>FB7" F7B&?" !BB94%8>%74" %37" F87>ME&?<" &6" %37"
:&;$><Sf4 "87Y7<974"FS"!<E94%8S"6&8"%37"S7>8"7<E7E"Q7D7;F78"U) *",. ,. O"" 

Industry  Revenue  
Contribution 

(%)  

Communication  61 

Computing  10 

Consumer 
Electronics  

10 

Medical 8 

Industrial  7  

Automotive  2 

Military 2 

Total  100  

"
=!<D7"!%4"!<D&8$&8>%!&<*"%37":!8%7M"o8&9$"3>4"4B&?BS"F9!B%">"2B&F>B"D94%&;78"F>47"&6"&Y78"H."D94%&;784"
F>47E"!<"%3877";>e&8"872!&<4"!<"%37"?&8BE*"<>;7BS*"%37"#/=/*"X4!>*"><E"I98&$7/"L37"6&BB&?!<2"43&?4"%37"
E!4%8!F9%!&<"&6"7C%78<>B"D94%&;784"FS"87Y7<97"D&<%8!F9%!&<"`>;&9<%4"!<"%3&94><E4cO""
"

"        2020 " """""",.)_ " " """",.)+ "
#=X " $ 27,003 ""v" G.*-)_ " v" -)*H,+ "
I98&$7"  12,357 " )-*,VV " " U-*UUV"
X4!>"  29,547 " ,G*UUG" " )_*G)) "
"   " " " "

" $ 68,907 "v" +.*))_ " v" ).V*GH-"
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Strong Financial Track Record  
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Highly Experienced Management Team  
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Proven Execution Track Record  
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Recent Developments 
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Key Strategies 
"
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Expand to new geographic markets as the global market for muti-port, multi-frequency base 
station antennas is expanding rapidly  
"
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Expand Cirtek/Quintel’s  product  portfolio  through  new  product  introduction,  licensing  and  
white label branding  
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Focus on further expanding the semiconductor business  

"
Improve on customer- and application- specific packages  
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Introduce new products/packages that meet customers’ needs  
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Strengthen presence in high-growth market segments such as wireless communication, 
consumer electronics, automotive sectors  
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Expand sales network in key markets such as Europe, US and Asia  
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Continuously grow RF/Microwave/Milimeterwave Business  
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Expand customer base RF/Microwave/Milimeterwave Business  
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Subsidiaries  

"
Cirtek Electronics Corporation  
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Summary Of Products and Applications 

CEC Manufacturing Process Flow  
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  2018 2019 2020 

Asia  18% 30% 43% 

Europe  33% 19% 18% 
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Cirtek Electronics International Corporation  
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Acquisition of Quintel Cayman Ltd. and its subsidiaries.  
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Cirtek Advanced Technologies and Solutions, Inc.  
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CATSI Manufacturing Process Flow  
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Acquisition of Remec Broadband Wireless International, Inc.  
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Quintel Corporation  
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Quintel Manufacturing Process Flow  

n9!<%7B">447;FB74" ><E" %74%4" ><%7<<>" $8&E9D%4" >%" !%4" ;><96>D%98!<2" D&;$B7C" B&D>%7E" !<" \>29<>"
L7D3<&$>8M"!<"K!]><*"\>29<>/"L37";><96>D%98!<2"6>D!B!%S*"?3!D3"!4"&?<7E"FS":!8%7M*"!4"D&;$&47E"&6"
%3877"F9!BE!<24*"?!%3">"%&%>B"6B&&8">87>"&6",,*U.."4g9>87"677%/"" 

L37" 6!2987" F7B&?" !BB94%8>%74" %37" %S$!D>B" ;><96>D%98!<2" $8&D744" 6B&?" 6&8" %37" $8&E9D%!&<" &6" ><%7<<>"
$8&E9D%4O" 
" 

" 
Quintel Customers  



 

).U " 
" 
"" " 

n9!<%7Bf4""D9887<%""D94%&;784"">87""XLsL""><E""A78!d&<*""%37"B>8274%""%7B7D&;;9<!D>%!&<""D&8$&8>%!&<4""
&$78>%!<2""!<""i&8%3"X;78!D>/"n9!<%7B";><96>D%9874"><E"49$$B!74"XLsL"><E"A78!d&<"?!%3"K>47"=%>%!&<"
X<%7<<>4/ N<" &8E78" %&" 87E9D7" %37" D&<D7<%8>%!&<" 8!4M" &6" >" 67?" ;>e&8" D94%&;784*" n9!<%7B" 3>4" F77<"
>D%!Y7BS"477M!<2"F94!<744"&$$&8%9<!%!74"?!%3"<7?"$&%7<%!>B"D94%&;784"?3787!<"%37"!<!%!>B"6&D94"?!BB"F7"
&<"B>827"D94%&;784"!<"i&8%3"X;78!D>"><E"I98&$7/"n9!<%7B"?><%4"%&"7Y7<%9>BBS"$7<7%8>%7"%37"X4!><"
;>8M7%"><E"$8&Y!E7"!%4"$8&E9D%4"%&"%7B7D&;;9<!D>%!&<"D&;$><!74"!<"D&9<%8!74"49D3">4"=!<2>$&87"><E"
%37"@3!B!$$!<74/  

 

Quintel Competition  

n9!<%7Bf4""D&;$7%!%&84""!<""%37""X<%7<<>""4$>D7"">87"";>E7""&6""9$""&6"">""<9;F78""&6""?7BBZM<&?<"
D&;$><!74*";&4%"&6"?3!D3"47BB";9B%!$B7"$8&E9D%4"E!87D%BS"&8"!<E!87D%BS"%&"D>88!784/"L3747"D&;$7%!%&84"
>87"7!%378"E!Y784!6!7E"%7B7D&;"!<68>4%89D%987"><E"478Y!D7"D&;$><!74*"%7B7D&;"4S4%7;"><E"D&;$&<7<%"
Y7<E&84" &8" $987Z$B>S" ><%7<<>" ;>M784/" K7B&?" !4" >" E!>28>;" &6" %37" D&;$7%!%!Y7" B><E4D>$7" &6" %37"
!<E94%8SO" 

  



 

).G " 
" 
"" " 

Quintel Product Development (Research and Development)" 
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New Products 
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Risks related to CEIC, CATSI and Quintel  
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Revenue from contracts with 
customers         ! !

External customers ; ! <=>?<@>AB?! ; ! CA>?CC>DAB! ; ! =B>E?A>@CD! ; ! ' ! ; ! BE>FAD>=FE!

Segment depreciation and 
amortization ; ! <>DDA>?@F! ; ! =>A=E>FFE! ; ! =><@B>F<C! ; ! =>=D@>FCA! ; ! D><==><FF!

Segment interest income ! BC>@@A! ! F>FDC! ! !!!!!!!!!!' ! ! ' ! !DC>@=C!
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Segment interest expense ! ?><D?>CCD! !
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Segment profit (loss) before income 
tax ! CF>C=?>?E?! ! B><<E>AB<! ! CA?>=<?! ! GCE>D=@>BBBH! ! D>A@@>==D!

Segment provision for (benefit from) 
income tax ! <<?>@DD! ! <AD>BCD! ! CD>A<B! !
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 CEC 

CATS –  
Philippine  

Branch Quintel 

Eliminations and 
Consolidation 

Adjustments Consolidated 

Net sales:      
 External customers ; <=>=@A>??F! ; C<>D@?><A<! ; C?>C<C>E?@! ; L! ;! EA>==E>D=B!

 Inter-segment L! L! L! L! L!
Total net sales ;<=>=@A>??F! ; C<>D@?><A<! ; C?>C<C>E?@! ; L! ; !!EA>==E>D=B!

Segment depreciation and 
amortization ; <>DCE><CA! ;! D<@>A<D! ;! =E?>E=D! ; =>=D@>FCA! ;! ?>FFB>F=@!

Segment interest income =F><=A! E>F=?! CD>@A@! L! ??>BCF!
Segment interest expense @>ECB>@=F! L! BF>A?B! L! @>EF?>@D?!

Segment profit before income 
tax =A>C=C>EDD! D>AA<>EDE! =<>@F=>DCA! GD>F=B><@AH! CC>DFC>=<?!

Segment provision for (benefit 
from) income tax ??F>=A?! C?>BB<! CE>F<?! GCC<>C<?H! <FA>@BE!

Segment profit after income 
tax ; F>B?<>DDC! ; B>FDE>C=?! ;! =<>@BC>DE?! G;D>B<F>=A?H! ;! CC>@A=>BBD!

"
@8!&8"%&"%37":!8%7M"o8&9$f4">Dg9!4!%!&<"&6"n9!<%7B*"%37":!8%7M"o8&9$"3>4"87$&8%7E"&<BS"&<7"&$78>%!<2"472;7<%"
$8!;>8!BS"F7D>947"%37":!8%7M"o8&9$"&$78>%74"&9%"&6"&<7"27&28>$3!D>B"B&D>%!&<"><E"%37":!8%7M"o8&9$"3>4"
$87Y!&94BS"87$&8%7E"!<6&8;>%!&<"&<"><"7<%!%SZ?!E7"F>4!4/"""

k&8"%37"S7>8"7<E7E"Q7D7;F78" U) *",.)+O"

 CEC 

CATS - 
Philippine 

Branch Quintel 

Eliminations 
and 

Consolidation 
Adjustments Consolidated 

Net sales:      
 External customers $44,240,950 $7,599,796 $54,634,087 $– $106,474,833 

 Inter-segment – 35,366,017 – (35,366,017) – 
Total net sales $44,240,950 $42,865,813 $54,634,087 ($35,366,017) $106,474,833 

Segment depreciation and 
amortization $3,206,711 $1,165,693 $1,488,120 - $5,860,524 

Segment interest income 29,064 13,140 – – 42,204 

Segment interest expense 4,786,379 – 61,140 – 4,847,519 

Segment profit before 
income tax 11,096,097 8,189,893 (684,778) (8,815,376) 9,785,836 

Segment provision for 
(benefit from) income 
tax 703,210 680,066 37,821 30,494 1,451,591 



 

).V " 
" 
"" " 

 CEC 

CATS - 
Philippine 

Branch Quintel 

Eliminations 
and 

Consolidation 
Adjustments Consolidated 

Segment profit after income 
tax $10,392,887 $7,509,287 ($722,599) ($8,845,870) $8,334,245 

 

 
Credit Policy 
"
L37":&;$><S"3>4 "DB7>8"29!E7B!<74"%3>%"47%"%37"$87Zg9>B!6!D>%!&<"$8&D7E9874*"D87E!%"%78;*"><E"D87E!%"B!;!%"
>$$8&Y>B"87g9!87;7<%4"6&8"49$$BS!<2"2&&E4*"D87E!%"8>%!<24*"><E"D87E!%"$&B!DS"&<"3&?"%&"3><EB7"D&BB7D%!&<4"
><E"E7B!<g97<%">DD&9<%4/"
"
k&8"$87Zg9>B!6!D>%!&<*">"D94%&;78";94%">$$BS"6&8">"D87E!%"B!<7"FS"6!BB!<2"9$"><E"4!2<!<2">":87E!%"X$$B!D>%!&<"
49Fe7D%"%&">$$8&Y>B"FS"%37":k5"><Ej&8"@874!E7<%"!<">DD&8E><D7"%&"%37!8"B!;!%4"&6">9%3&8!%S/""X4!E7"68&;"
>":94%&;78"N<6&8;>%!&<"=377%*"&%378">%%>D3;7<%4"%3>%"%37"J>8M7%!<2"Q7$>8%;7<%";94%"47D987">87"%37"
D&;$><S" $8&6!B7*" %?&ZS7>8" 6!<><D!>B" 4%>%7;7<%4*" ><E" >" D&$S" &6" %37" o7<78>B" N<6&8;>%!&<" =377%" >4"
49F;!%%7E"%&"%37"=I:/"L37">$$B!D>%!&<"?&9BE"%37<"F7"7Y>B9>%7E"%&"E7%78;!<7"%37"D87E!%"8>%!<2*"D87E!%"
B!;!%*"%78;4"><E"&%378"!<6&8;>%!&<"$78%!<7<%"%&"%37"B!<7"F7!<2"28><%7E/"5<D7"6!<>B!d7E*"%37"4S4%7;"?&9BE"
F7"9$E>%7E"FS"%37"Q&D9;7<%":&<%8&BB78"><E"X1"k!<><D7"=%>66"%&"876B7D%"%37">$$8&Y7E"%78;4"4&">4"%&"
>9%&;>%!D>BBS"%8>DM"4>B74"%38&923"%37"4S4%7;"><E">$$BS">"aD87E!%"3&BEb"?37<7Y78"$&44!FB7/"
"
T!%3!<"7!23%"`+c"?&8M!<2"E>S4"68&;";&<%3Z7<E"DB&4!<2*"%37"X1"=%>66"!4"87g9!87E"%&"47<E"%37"=%>%7;7<%"
&6"XDD&9<%"`a=5X bc"87Y!7?7E"FS"%37"=7<!&8"=9$78Y!4&8"%&"%37"D94%&;784/"Q7B!<g97<%"<&%!D74"43>BB"F7"
47<%"%&"D94%&;784">4"6&BB&?4O"
"

) ZV."E>S4"$>4%"E97" Q7B!<g97<%" <&%!D7" !<" >" 6&8;" &6" 7Z;>!B*" $3&<7" D>BB" 6&BB&?" 9$/" " =7%"
;77%!<2j4"!6"<7D744>8S/"

"
V)Z),."E>S4"$>4%"E97" I Z;>!B*"$3&<7"D>BB4*";77%!<2j4*"?8!%%7<"E7;><E"68&;"D&;$><S"&66!D784"

>DM<&?B7E27E"FS"%37"D94%&;78f4"87$8747<%>%!Y7/""
" "

),)"E>S4"s"5Y78" Q7;><E" B7%%78" 68&;" %37" D&;$><S" B>?S78" `6&8" <&<Z>66!B!>%7E"
D&;$><!74c*7CD7$%"?37<"%37"&Y78E97">;&9<%"E&74"<&%"7CD77E",.h"
&6"!%4"%&%>B"&9%4%><E!<2"F>B><D7*"!<"?3!D3"D>47*">"?8!%%7<"E7;><E"68&;"
>"D&;$><S"&66!D78"!4">EY!4>FB7/"

" "
N6"%37"E7F%&8"!4"><">66!B!>%7"D&;$><S*">$$BS"&6647%%!<2/""L37"D&;$><S"
3>4"%37"&$%!&<"%&"3&BE"%37"E7B!Y78S"!<"D>47"&6"$87Z;7E!%>%7E"6>!B987"&8"
28&44"<72B7D%"%&"47%%B7"%37">DD&9<%/""

" "
N<"D>47"&6">"<&<Z>66!B!>%7E"D&;$><S*"%37"D87E!%"B!<7"43>BB"F7"87Y&M7E/""
XBB"E7B!Y78!74"%&"D94%&;784"?!BB"F7"&<">"D>43"F>4!4"9<%!B"%37">DD&9<%"!4"
47%%B7E/"
"

k98%378;&87*"%37"29!E7B!<74";><E>%7"%37 k!<><D7"=7<!&8"=9$78Y!4&8"43>BB"87Y!7?"><E"49F;!%">"D87E!%"
8>%!<2"%&"%37":k5"><E"A@"6&8"J>8M7%!<2"s"=>B74"?!%3!<"6!Y7"`-c"?&8M!<2"E>S4"68&;"%37"7<E"&6"%37"g9>8%78"
`6!4D>B"S7>8"F>4!4c/"""
"
5<7"$&!<%"E7;78!%"?!BB"F7"2!Y7<"$78"g9>8%78"6&8">DD&9<%4"?!%3"&9%4%><E!<2"F>B><D7"7CD77E!<2"),."E>S4"
&6"<&";&87"%3><",.h"&6"%37"%&%>B">DD&9<%4"87D7!Y>FB7/"X<S"D94%&;78j4"87D7!Y!<2"6&98"`Gc"E7;78!%4"6&8"
&<7"6!4D>B"$78!&E"?!BB"F7"49Fe7D%"%&">"6!<>B"D87E!%"87Y!7?"?!%3"k!<><D7"><E"J>8M7%!<2/"""
"



 

).H " 
" 
"" " 

L37"6!<>B"87Y!7?"&6"%37"D94%&;78f4"D87E!%"4%><E!<2"43>BB"F7"!<!%!>%7E"FS"%37"k!<><D7"=7<!&8"=9$78Y!4&8/""
N6" %37" 6!<>B" 87Y!7?" 87Y7>B4" 28&44" <72B7D%" &<" %37" $>8%" &6" %37" D94%&;78*" >" E7;><E" B7%%78" %&" 47%%B7" %37"
&9%4%><E!<2"87D7!Y>FB7"?!%3!<"%3!8%S"`U.c"E>S4"68&;"%37"87D7!$%"&6"?8!%%7<"<&%!D7"?!BB"F7"!4497E/""k>!B987"%&"
47%%B7"%37"&Y78E97"43>BB">9%&;>%!D>BBS"87Y&M7"%37">$$8&Y7E"D87E!%"B!<7"28><%7E"%&">"D94%&;78/""=>B74"?!BB"
F7"&<">"D>43"&8":5Q"F>4!4/"

 

Policy on Customer Complaints 

 
L37" 47D%!&<" F7B&?" B>S4" &9%" %37":!8%7M":&;$><Sf4" $8&D7E987" !<" 3><EB!<2" D94%&;78" D&;$B>!<%4/" @78"
$&B!DS*"%37" :!8%7M" o8&9$"9474" %37" +Q" E!4D!$B!<7" ?3787FS" $8&FB7;" 4&BY!<2" 43>BB" B7>E" %&" 8&&%" D>947"
!E7<%!6!D>%!&<" ><E" %37<" 7B!;!<>%!&</" X" D&887D%!Y7" >D%!&<" !4" 87g9!87E" %&" 7B!;!<>%7" %37" D>947" &6" <&<Z
D&<6&8;!%!74"!<"&8E78"%&">Y&!E"87&DD9887<D7/""

 
J&87"4$7D!6!D>BBS*">4"43&?<"&<"%37"6!2987">F&Y7*">"D&;$B>!<%"!4">DM<&?B7E27E"?!%3!<",G"3&984"&6"!%4"
87D7!$%/"X<"+Q"L7>;"?&9BE"%37<"F7"6&8;7E"%3>%"43>BB"F7"D&;$&47E"&6">"D3>;$!&<*">"%7>;"B7>E78*"><E"
!%4";7;F784"r "%3>%"?!BB"7Y>B9>%7"$78"%37">6&87;7<%!&<7E"E!4D!$B!<7/"T!%3!<"%37",GZ3&98"?!<E&?">B4&*"
!;;7E!>%7"D&<%>!<;7<%">D%!&<"43>BB"D&;;7<D7"%3>%"?&9BE"D&Y78"%37"!<Y7<%&8!74*";>D3!<74*"$8&D744*"
><E"43!$$7E";>%78!>B4/""
"
X8&9<E"%37"4>;7"%!;7*"%37"+Q"87$&8%"?&9BE"F7"6!<>B!d7E"><E"49F47g97<%BS"$8747<%7E"%&"%37"D94%&;78"
FS"%37">44!2<7E"%7>;/"L37"87$&8%"&9%B!<74"%37"8&&%"D>947"><>BS4!4"><E"Y>B!E>%!&<"%3>%"?>4"E&<7" !<"
D&<<7D%!&<"%&"%37"D&;$B>!<%">4"?7BB">4"%37"D&887D%!Y7"><E"$87Y7<%!Y7">D%!&<4"%3>%"%37":&;$><S"3>E"
%>M7<"&8"!4"%>M!<2/"
"
k!<>BBS*" %3747" >D%!&<4" ?&9BE" 9<E782&" ><" !;$B7;7<%>%!&<" ><E" 7667D%!Y7<744" >9E!%" Y!>" >"`!c" )." B&%"
;&<!%&8!<2"><E"`!!c")ZUZVZ_";&<%3">9E!%/"5<D7"%37"><>BS4!4"S!7BE4">"4>%!46>D%&8S"&9%D&;7*"><"+Q"DB&4987"
?!%3"%37"D94%&;78"?!BB"F7"E&<7/"

 

Awards and recognition" 

L37":!8%7M"o8&9$"3>4"F77<"$8747<%7E"?!%3"47Y78>B">?>8E4"FS"!%4"D94%&;784/"L37"%>FB7"F7B&?"B!4%4"4&;7"
&6"%37">?>8E4"><E"D78%!6!D>%!&<4"2>8<787E"FS"%37":!8%7M"o8&9$"!<"87D7<%"S7>84O""
 

X?>8E" X?>8E!<2"K&ES" x7>8"

For Cirtek Electronics Corporation  "

59%4%><E!<2"X447;FB78" o><"=S4%7;4" ,.)+ "

59%4%><E!<2"XD3!7Y7;7<%" o><"=S4%7;4" ,.)H "
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"" " 

59%4%><E!<2"XD3!7Y7;7<%" o><"=S4%7;4" ,.)V "

=7;!D&<E9D%&8"X447;FBS"><E"L74%"=9$$B!78"&6"%37"x7>8"" K&98<4*"N<D"" ,.)V" "

K74%"i7?"@8&E9D%"N<%8&E9D%!&<"" :>;F8!E27"=7;!D&<E9D%&8""`a:>;47;!bc"" ,.)U" "

@B>g97"&6"X$$87D!>%!&<"""
=9DD744"&<"i7?"@8&E9D%"N<%8&E9D%!&<"" :>;47;!" " ,.)," "

L7D3<&B&2S"@>8%<78"X?>8E"" :>;47;!" " ,.)." "

J&4%"N;$8&Y7E"=9FD&<%8>D%&8"X?>8E"" =9$78%7C*"N<D/"" ,.._" "

L&$"1><M!<2"=9FD&<%8>D%&8"" L8!g9!%"=7;!D&<E9D%&8"" ,..+" "

ICD7BB7<%"@>8%<78"X?>8E"" =9<$&?78":&8$/"" ,..+" "

ICD7BB7<D7"!<"Q7B!Y78S"><E"=78Y!D7"
X?>8E"" TR":&;;9<!D>%!&<4" " ,..+" "

Q7B!Y78S"><E"=78Y!D7"X?>8E"" N<%78<>%!&<>B"17D%!6!78"" ,..V" "

For CATSI  "

=!BY78":&87"@>8%<78"X?>8E"" W9>?7!"L7D3<&B&2!74":&/"\%E"" ,.))" "

o&BE":&87"@>8%<78"X?>8E"" W9>?7!"L7D3<&B&2!74":&/"\%E"" ,.)." "

=!BY78":&87"@>8%<78"X?>8E"" W9>?7!"L7D3<&B&2!74":&/"\%E"" ,.._" "

 

Marketing" 

L37":!8%7M"o8&9$">$$&!<%4"7CDB94!Y7"><E"<&<Z7CDB94!Y7"4>B74">27<%4">8&9<E"%37"2B&F7"%&"$8&;&%7"!%4"
$8&E9D%4"><E"478Y!D74/""L3747">27<%4"37B$"$8&;&%7"><E";>!<%>!<"4%8&<2"87B>%!&<43!$4"FS"?&8M!<2"DB&47BS"
?!%3"D94%&;784"%&">EE8744"><E"874&BY7"g9>B!%S"!44974"><E"D&;;9<!D>%7"%!;7BS"874$&<474"%&"4$7D!6!D"
87g9!87;7<%4"><E"E7B!Y78S" !44974/" "L37":!8%7M"o8&9$"D9887<%BS" ;>!<%>!<4">"4>B74"E!87D%&8"><E"4>B74"
>27<%4"!<"%37"#/=/*"I98&$7"><E"X4!>/""""

L37":!8%7M"o8&9$">B4&"$786&8;4" ;>8M7%!<2"8747>8D3"6&8"%7D3<&B&2S"E7Y7B&$;7<%"FS"?&8M!<2"DB&47BS"
?!%3"!%4"D94%&;784"%38&923"D&BB>F&8>%!&<*"D&<E9D%!<2"498Y7S4"><E"2>%378!<2";>8M7%"%87<E4"%&"M77$"!%"
>F87>4%"&6"<7?"$>DM>2!<2"%7D3<!g974"><E"$8&E9D%"!<%8&E9D%!&<4/""

Suppliers" 

Q!87D%" ;>%78!>B4" 947E" FS":!8%7M" o8&9$" !<" %37" ;><96>D%98!<2" $8&D744" >87" B7>E" 68>;74*" ;&BE!<2"
D&;$&9<E*"?!874"`2&BE"><E"D&$$78c"><E"7$&CS">E374!Y74/"=!B!D&<"?>6784">87"$8&Y!E7E"FS"%37":!8%7M"
o8&9$f4"D94%&;784/""

L3747"E!87D%";>%78!>B4">87"4&98D7E">F8&>E*";>!<BS"68&;"W&<2M&<2*"=!<2>$&87*"J>B>S4!>"><E"q&87>/""
=3!$;7<%"!4";&4%BS"FS">!8*"7CD7$%"6&8"%37";&BE!<2"D&;$&9<E*"?3!D3"!4"FS"47>"F7D>947"&6"!%4"?7!23%/""N<"
&8E78"%&";!%!2>%7"%37"8!4M"&6"43&8%>27"&6"%3747"E!87D%";>%78!>B4*"%37":!8%7M"o8&9$"3>4">%"B7>4%"%?&"49$$B!784"
6&8"7>D3";>%78!>B/"L37"%>FB7"F7B&?"B!4%4"%37":!8%7M"o8&9$f4";>e&8"49$$B!784"6&8"7>D3"E!87D%";>%78!>B">4"&6"
%37"E>%7"&6"%37"@8&4$7D%94O "

6>6$$
 Local 
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Product Name of supplier and their business address 

@8&E9D%!&<"><E"566!D7"
=9$$B!74"

Tuborg Trading 

)H.":&8>d&<"Q7"R7494"=%**""=><"R9><":!%S"

o>474" Air Liquide 

\&%"UH"QK@"XY7/*"kLN":&;$B7C*"L>29!2"J7%8&"J><!B>"

K9!BE!<2"J>%78!>B4" Atlas Copco 

i&8%3" J>!<" XY7/*" \&%" )," KBM" ," " \>29<>" L7D3<&$>8M" N<D&8$&8>%7E" K!]><"
\>29<> "

:37;!D>B"=9$$B!74" Quimicos Chemical Solution 

K)G"\+"R787;!>3"=%/*"@!BB>8"IC7D9%!Y7"A!BB>27/"XB;><d>"#<&*"\>4"@!]>4":!%S"
)H-. "

@8&E9D%!&<"=9$$B!74" Gaintech Corporation 

_. Zk"i>%!&<>B"1&>E*"@9%>%><*"J9<%!<B9$>":!%S"

Foreign 

Product Name of supplier and their business address 

\7>E68>;7 " ASM Technology Singapore Pte Ltd 

,"x!439<"XY7<97"H"=!<2>$&87"HV+_,G"

K&<E!<2"T!87" Heraeus Oriental Hitec Co Ltd 

-+HZ),,"W>M!M"ZQ&<2"i>;"q9"N<D37&<"G.,Z.G."=&9%3"q&87>"

Q!7"X%%>D3"I$&CS" Sumitomo Bakelite Singapore 

)."=37<%&<"T>S"i&/)) Z.U"JX="KBE2"=!<2>$&87"

Q!7"X%%>D3"I$&CS" Henkel Corporation 

,..,)"=94><>"1&>E"1><D3&"Q&;!<297d":X"_.,,) "

\7>E68>;7 " QPL Limited 

n@\" N<E94%8!>B" KBE2/*" ,jkZZVjk*" )U+" L7C>D&" 1&>E*" L497<" T><*" i7?"
L788!%&8!74*"W&<2M&<2"

 CATSI  

Product Name of supplier and their business address 

J7%>B" `4%8!$B!<7*"
F8>DM7%*"7%D/c"

Suzhou Dongshan Precision Mfg. Co., Ltd. 

+" k7<239><243><" 1&>E*" Q&<243><" N<E94%8!>B" @>8M*" T9d3&<2" Q!4%8!D%*"
R!><249"@8&Y!<D7*"=9d3&9"

K9!BE"X<%7<<>" Leadtone Communication Technologies Co., Ltd. 

i&/"+"~!<39>"1E*"~!<?9"Q!4%8!D%*"T9C!*"R!><249*",)G)H)G*"@/1/":3!<>"

:>FB74" Changzhou Amphenol Fuyang Comm Equip Co. Ltd. 

i&/"V"k7<2g!"1E*"T9e!<"W!ZL7D3"Q!4%8!D%"\>29<>"

Q!$B7C78" SiYuan Telecommunication Technology (Suzhou) Co., Ltd. 



 

)). " 
" 
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€"V"Q&<2[39><2"1&>E*"T9d3&<2"Q!4%8!D%*"=9d3&9":!%S"

:>FB74" Changzhou Heatron Conduction Technology Co., Ltd. 

KB&DM",*"i&/")_+*"~!>37"1&>E*"W9%><2"L&?<*"T9!<"Q!4%8!D%"

!

QUINTEL 

Product Name of supplier and their business address 

X<%7<<>" Caytron International, Limited 

W&<2M&<2"

X<%7<<>" Cirtek Advanced Technologies & Solutions Inc. 

K!]><"\>29<>*"@3!B!$$!<74"

"

L37":&;$><S"!4"<&%"E7$7<E7<%"&<"&<7"&8">"B!;!%7E"<9;F78"&6"49$$B!784"6&8"7447<%!>B"8>?";>%78!>B4*"
7<782S"&8"&%378"!%7;4/""

Impact of the COVID-19 pandemic to the supply chain 
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Management-Employee Relations  
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Employees of Cirtek’s Contractors 
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Intellectual Property  

Through its subsidiary Quintel, the Company has an Intellectual Property Portfolio a summary of which can be seen below: !

!"#$%#&''
'

!"#$%#&
'"()*+ &

'"()*+&,- & ./0%#1+& 2$*"#)/%&3+4$& 544*)6"#)/%&7& ')*)%8&-"#$& !"#$%#&7& 91"%#&-"#$& :#"#0; &

!" # $%&'(!")*+%, # #-%,. # #/0&1&'23# # 4+(5546"78# )5(+9()++* # "6*++6)7: # 45(+"()++8 # #
102';<= #

!" # $%&'(!")*+%,>/' # #-%,. #
#
>/';&'%2;&/' # 4)(44467+4# )7(+*()++8 # "68:868)9 # 44(+4()+44#

#
102';<= #

!8 # $%&'(!")*9%, # #-%,. # #/0&1&'23# # 4+(55969+8# 4+(+5()++* # "6*5+6+:: # 44(44()++8#
#
102';<= #

!8 # $%&'(!")*9?@ # #-?@.# #/0&1&'23# # !2(A()++5(+448+4 # 4+(+5()++* # )5+5)* # 47(4+()++" # #
102';<= #

!7 # $%&'(!"945%, # #-%,. # #/0&1&'23# # 4+(5""6)+: # )7(4+()++* # "6*)+65+" # +)(+7()++8 #
#
102';<= #

!7 # $%&'(!"455%,>/' # #-%,. #
#
>/';&'%2;&/' # 4)()+46:88 # )7(+8()++8 # 8648564:4# ))(+5()+4) #

#
102';<= #

!4+ # $%&'(!"98:%, # #-%,. # #/0&1&'23# # 44(:9)6)99 # +"(+"()++5 # 86)+867:)# ):(+:()+4) # #
102';<= #

!4: # $%&'(!"544%, # #-%,. # #/0&1&'23# # 4)()8+6849# 4+(+8()++" # 86):76::8 # 48(+7()+4) #
#
102';<= #

!)4 # $%&'(!)4++<! # #-<!. # #/0&1&'23# # 4)":57**B7 # )9(+9()+4) # ):87*79 # 94(+4()+48#
#
102';<= #

!)4 # $%&'(!)4++%, # #-%,. # #/0&1&'23# # 49(*)76+*) # )9(+9()+4) # 868"7677"# +*(44()+4* # #
102';<= #

!)) # $%&'(!))++%, # #-%,. # #/0&1&'23# # 49(58764)4# 48(+8()+4) # 769**64": # 4"(+5()+4: #
#
102';<= #

!)) # $%&'(!))++C0 # #-C0. # #/0&1&'23# # 4+D)+4* D"++*+7) # 48(+8()+4) # 4+D47:7"+4 # 44(+*()+47 #
#
102';<= #

!)) # $%&'(!))++>' # #->'. # #/0&1&'23# # )+4)8++5+7":B7 # 48(+8()+4) # )+4)8++5+7":B7 # )"(+*()+4: # #
102';<= #

!)9 # $%&'(!)9++%, # #-%,. # #/0&1&'23# # 4*(48:65)* # )4(+)()+4* # 76*986)"8# +:(+7()+4: #
#
102';<= #

!)9 # $%&'(!)9++=< # #-=<. # #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 #
#
102';<= #

!)9 # $%&'(!)9++E0 # #-E0. # #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 # #
102';<= #
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!)9 # $%&'(!)9++1F # #-1F. # #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 #
#
102';<= #

!)9 # $%&'(!)9++&; # #-&;.# #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 # #
102';<= #

!)9 # $%&'(!)9++<, # #-<,. # #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 # #
102';<= #

!)9 # $%&'(!)9++>' # #->'. # #/0&1&'23# # )+4*++))):8B9 # )4(+)()+4* # G3)+4*++))):8B9 # 44(4)()+48 #
#
102';<= #

!)9 # $%&'(!)9++<! # #-<!. # #/0&1&'23# # 4*"59"++B5# )4(+)()+4* # )757"4+ # )+(+9()+47 # #
102';<= #

!)* # $%&'(!)*++<! # #-<!. # #/0&1&'23# # 45":554)B" # 4:(+9()+45 # ## ## #E&3<=#

!)* # $%&'(!)*++>' # #->'. # #/0&1&'23# # )+458++4**8)B7 # 4:(+9()+45 # ## ## #E&3<=#

!)* # $%&'(!)*++C0 # #-C0. # #/0&1&'23# # 4+D)+4: D"+)5)4) # 4:(+9()+45 # ## ## #E&3<=#

!)* # $%&'(!)*++ # #-%,. # #/0&1&'23# # 4*(:5764)9 # 4:(+9()+45 # 767:+65++# +4(+5()+48#
#
102';<= #

!): # $%&'(!):++%, # #-%,. # #/0&1&'23# # 4*(:4+678" # 9+(+4()+45# 4+6+:76)49# +*(+7()+48 #
#
102';<= #

!): # $%&'(!):++>/' # #-%,. # #
>/';&'%2;&/' #

4:(44"6)4) # 9+(+8()+48# ## ## #E&3<=#

!): # $%&'(!):++>' # #->'. # #/0&1&'23# # )+458++4"5:*B7 # 9+(+4()+45# ## ## #E&3<=#

!): # $%&'(!):++<! # #-<!. # #/0&1&'23# # 45"*99)5B4 # 9+(+4()+45# ## ## #E&3<=#

!)" # $%&'(!)"++%, # #-%,. # #/0&1&'23# # 45(+5+694)# ))(+)()+4: # 767"76+"7# ))(+5()+48 #
#
102';<= #

!)" # $%&'(!)"++%,>/' # #-%,. # #
>/';&'%2;&/' #

45(7896"+8# 48(+5()+48# ## ## #E&3<=#

!)" # $%&'(!)"++>' # #->'. # #/0&1&'23# # )+4:8++)9+""B8 # ))(+)()+4: # ## ## #E&3<=#

!)" # $%&'(!)"++!H # #-!H. # #/0&1&'23# # 4D)+4" D5+4594# ))(+)()+4: # ## ## #E&3<=#

!)7 # $%&'(!)7++ # #-%,. # #/0&1&'23# # 45(:9)6**9 # ):(+:()+4" # ## ## #E&3<=#

!)7 # $%&'(!)7++ D4>' # #->'. # #/0&1&'23# # )+4"8++5")")B" # 48(+"()+4" # ## ## #E&3<=#

!)7 # $%&'(!)7++ D4<! # #-<!. # #/0&1&'23# # 4"894"+5B9# 48(+"()+4" # ## ## #E&3<=#

!94 # $%&'(!94++ # #-%,. # #/0&1&'23# # 4:(45868": # 4)(4+()+48 # 4+69*+6589# +)(+"()+47 #
#
102';<= #

!94 # $%&'(!94++!>; # !>; # #/0&1&'23# # !>;(%,)+48(+55:49 # 4)(4+()+48 # ## ## #E&3<=#

!9) # $%&'(!9)++ # #-%,. # #/0&1&'23# # 4:(*+7659) # 4+(+5()+47# ## ## #E&3<=#
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!9) # $%&'(!9)++!>; # !>; # #/0&1&'23# # !>;(%,)+47(+948*: # 4+(+5()+47# ## ## #E&3<=#

!99 # $%&'(!99++ # #-%,. # #/0&1&'23# # 4:(5):6*): # 9+(+"()+47 # ## ## #E&3<=#

!99 # $%&'(!99++!>; # !>; # #/0&1&'23# # !>;(%,)+47(+**49: # 9+(+"()+47 # ## ## #E&3<=#

!9* # $%&'(!9*++ # #-%,. # #/0&1&'23# # 4:(5):6*": # 9+(+"()+47 # ## ## #E&3<=#

!9* # $%&'(!9*++!>; # !>; # #/0&1&'23# # !>;(%,)+47(+**4*7 # 9+(+"()+47 # ## ## #E&3<=#

!!"#$%&'&()#$*#&+,&-$*$.)//0&-.)*#$1&2".&34&0$).,&2."5&#6$&1)#$&#6$&()#$*#&)((/+7)#+"*&+,&2+//$18&!



!

!!" #
!

!"#$%&#"'()*%+,(-%"%$) )
#
!"#$%&#"'( # )%*+",-.,/0( #

!"#$%&'(# )&*#+%&,&-(.,/-&0/,1(2345(/$-(6",78&/$(9700"$#%:;( #

<"'%#+&,=(# .,/-&0/,1(7>(!"#$%&'(.&?@$7'7*:(A#0#%&-(#

!.#'%(# .,/-&0/,1(7>(!"#$%&'(.&?@$7'7*:(A#0#%&-(#

4BCD/=( # .,/-&0/,1(7>(!"#$%&'(.&?@$7'7*:(A#0#%&-(#

C&E(F#0&$+#7$+(#$(D#,&'&++(# .,/-&0/,1(7>(!"#$%&'(.&?@$7'7*:(A#0#%&-(#

!

"#$#%&'(!%)*!+#,#-./0#)1 !!

"#$#%&'(! %)*! *#+#,-./#)0! 1-&2! 3$! .#&4-&/#*! 56! %! 0#%/! -4! -+#&! 788! #9.#&3#)'#*! #):3)##&$! 130(! $23,,$!
*#+#,-.#*!3)0#&)%,,6!%)*!,#%&)#*!4&-/!.&#+3-;$!1-&2!#9.#&3#)'#$<!=23,,$!%&#!5&-;:(0!3)!0(&-;:(!(3&3):!1(#)!
)#'#$$%&6!1(3,#!0&%3)3):!3$!%!'-)03);3):!'-)'#&)!0-!(-)#!0(#!$23,,$!-4!0(#!0#'()3'%,!$0%44<!#

>(#!?-/.%)6@!0(&-;:(!?A?!%)*!?B>=C@!(%$!$;''#$$4;,,6!'--.#&%0#*!130(!';$0-/#&$!-)!/%)6!.&-D#'0$@!'- E
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a Audit and Audit-Related Fees. This category includes the audit of annual financial statements and services that are normally provided 
by the independent auditor in connection with statutory and regulatory filings or engagements for those calendar years.  This is exclusive 
of out-of-pocket expenses incidental to the independent auditors’ work.   #
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b All Other Fees.  This category includes other services rendered by SGV & Co. such as agreed upon procedures and tax compliance 
services.   #
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